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(" THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC )
ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

INITIAL PUBLIC OFFER OF EQUITY SHARES ON EMERGE PLATFORM OF NATIONAL STOCK EXCHANGE OF INDIA LIMITED (*NSE”™) IN COMPLIANCE WITH CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE

REQUIREMENTS) REGULATIONS, 2018

N )
CLASSIC

ELECTRODES

CLASSIC ELECTRODES (INDIA) LIMITED

Corporate Identity Number: U70100WB1997PLC085600

Cher Company was arviginally incorparated ax "Classic Electrodes (India) Private Limited " a private limited company under the Companies Act, 1956 ar Calcutta, West Bengal, pursuant to a certificate of incorporation dated September, 30, 1997, issued by the Registrar of
Companies, Kolkata ( "RoC "), Thereafier, name of our Company was changed from "Classic Electrodes (Tndia) Private Limited 'to "Classic Electrodes (India) Limited ', conseguent to conversion of owr Company from private te public company, pursuani to a special pesolution
passed by the shareholders of our Company on April 18, 2009 and a fresh certificare of incorporation conseguent to change of name was issued by the Registrar of Companies, Kolkata on June [ 3, 2000, Owr Company s Corporate Fdentioy Number is U70100WB 997 PLCOS5 600
Fordetails I'.!‘J"-f-.lh:'I'.h"l.'.:'l'.l.l"l'.ll".l:n'.n'nl.l, .:'.I'ergq' I Bete .'n.'n":'g-_*,;{x."r*#w." r:'_.ﬂi'n": q’r?.l"r}ru' {'urrrjuml;'_]', see the r'.l':raJrJI.:'.l'fJ'.f."-r’su" "f‘f.i'-.r.r.l.l:'.'ff.l:r.l' Ceriain -f_"r:."l.ffr]f'r.lf:* Matters " .":'F‘I-;_{ FRITNE 0N page i ,.:ulr',r.l'“-'_-., RHE
Registered Office: 1A, Bonfield Lane, Kolkata, West Bengal, India -700001;
Corporate Office: Unit 201, 2nd Floor, Bus terminus and commercial complex, Plot BG-12 AA-1 B, New Town, Morth 24 Parganas, New Town, West Bengal, India 700156

Telephone: +91 8336007981, E-mail: compliance@classicelectrodes.com; Website: www.classicelectrodes.com
Contact Person: Ms. Bhagyashree Agarwal, Company Secretary and Compliance Officer;

PROMOTERS OF OUR COMPANY: HANUMAN PRASAD AGARWAL, SUSHIL KUMAR AGARWAL, NITESH AGARWAL,

SUNIL KUMAR MITTAL, AYUSH AGARWAL, NARESH KUMAR AGARWAL, PANCHSHUL MERCHANTS PRIVATE LIMITED,
GUNNAYAK COMMERCIAL PRIVATE LIMITED AND ALLTIME SUPPLIERS PRIVATE LIMITED

INITIAL PUBLIC OFFER OF UP TO 47,71,200 EQUITY SHARES OF FACE VALUE 10 EACH (THE “EQUITY SHARES") OF CLASSIC ELECTRODES (INDIA) LIMITED {“OUR COMPANY™ OR THE “ISSUER™) FOR CASH AT AN ISSUE PRICE OF % |« ] PEREQUITY SHARE (INCLUDING A SECURITIES PREMILUM OF % [ -] PER EQUITY SHARE) (“I1SSUE PRICE™),
AGGREGATINGUPTO ¥ [=] LAKHS (THE “ISSUE") OF WHICH upto 2,78.400 EQUITY SHARES AGGREGATING TO % [+] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER ("MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION LE. ISSUE OF upto 44,92 800 EQUITY

SHARES OF FACE VALUE OF % 10 EACH AT AN ISSUE PRICE OF % [« ] PER EQUITY SHARE AGGREGATING UPTO % [+] LAKHS IS HEREINAFTER REFERRED TO AS THE “NET ISSUE". THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 26.56 % AND 25.01% RESPECTIVELY OF THE POST-15SUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.
*Bubject to finalization of basizs of allofment.

DETAILS OF SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION: Not Applicable as the Entire Issue Constitutes Fresh Issue of Equity Shares.

PRICE BAND: RS. 82/- TO RS. 87/- PER EQUITY SHARE OF FACE VALUE RS. 10/- EACH.

THE FLOOR PRICE IS 8.2 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 8.7 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR THE PERIOD ENDED ON FEBRUARY 28, 2025
AT THE FLOOR PRICE IS 11.29 TIMES AND AT THE CAP PRICE IS 11.98 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 3200 EQUITY SHARES AND IN MULTIPLES OF 1600 EQUITY SHARES THEREAFTER.

BRIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY

We are engaged in the business of manufacturing of welding electrodes and providing engineering solutions to customers both in domestic and international markets. Our Co mpany has been in existence for twenty-seven years now and provides a wide
range of product offerings including General Purpose Electrodes, Low Alloy Electrodes, Low Hydrogen Electrodes, Stainless Steel Electrodes, Hard Facing Electrodes, Cast Iron Electrodes, Non-Ferrous Electrodes, Low Heat Input Electrodes, Cutting and
Gauging Electrodes, Mig Wires etc. For further details, please refer the section titled “Our Business” on page 132 of this RHP.

i BID/ISSUE ANCHOR PORTION ISSUE OPENS/CLOSES ON: AUGUST 21, 2025, THURSDAY *
BID/ISSUE OPENS ON: AUGUST 22, 2025, FRIDAY*
\hPHOGHAMME BID/OFFER CLOSES ON: AUGUST 26, 2025, TUESDAY** "

*Our Company may in consulfalion with the Book Rummng Lead Manager, may consider participation by Anchor investors in accordance with the SEBHCDA Requiations. The Anchor Incesior shall Bid on ihe Anchor investor Bidding date e, one Workimg Day prior to the Bid/Offer Opening Date.
**0r Company may in consuitation with the BRLA, consider closing the B Offer Penod for 185 ane Working Day prior fo the Big/Offer Closing Date in accordance with the SEBIICOR Regulations,
- UP mandate end bime and dale shal be at 5:00 pm on the Big/ssue Clasing Dale

THIS ISSUE IS BEING MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF REGULATION 229(2) OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 (THE "SEBI (ICDR) REGULATIONS"), AS AMENDED READ WITH RULE 19(2)(B) OF SECURITIES CONTRACTS (REGULATION) RULES, 1957,
AS AMENDED.THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON EMERGE PLATFORM OF NATIONAL STOCK EXCHANGE OF INDIA LIMITED (NSE). FOR THE PURPOSE OF THE ISSUE,
NATIONAL STOCK EXCHANGE OF INDIA LIMITED SHALL BE THE DESIGNATED STOCK EXCHANGE

FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED “ISSUE PROCEDURE™ BEGINMING ON PAGE 274 OF THE RED HERRING PROSPECTUS. A COPY OF THE RED HERRING PROSPECTUS WILL BE DELIVERED FOR REGISTRATION TO THE REGISTRAR OF COMPANIES, KOLKATA AS
REQUIRED UNDER SECTION 26 AND 32 OF THE COMPANIES ACT, 2013.

ALLOCATION OF THE ISSUE

*QIB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE «INDIVIDUAL INVESTOR PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE
* NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE - MARKET MAKER PORTION: UP TO 2,78,400 EQUITY SHARES OR 5.84% OF THE ISSUE

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE, INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT
THE ISSUE AVAILABLE IN ANY MANNNER.

In accordance with the recommendation of the independent directors and Audit Committee of our company, pursuant to their resolution dated July 23, 2025, the above provided price band is justified based on quantitative factors/KPls disclosed in the “Basis for Issue Price” section beginning on page no. 111 ofthe
Hed Herming Prospecius vis-a-vis the weighted average costof acquisition (WALA) of primary and secondary transaction{s) as applicable disclosed inthe "Basis for Issue Price” section beginning on page no 111 of the Red Herring Prospectus and provided below in the advertisement,

RISKS TO INVESTORS

Summary description of key risk factors based on materiality

»  QOur Company is increasingly dependent on a domestic market for its sales and any downturn in it could dent our market share.

« We operate all our manufacturing facilities from concentrated geographic areas therefore, any localized social unrest, natural disaster or breakdown of services or any other natural disaster in and around or any disruption
in production at, or shutdown of, all our manufacturing units could have material adverse effect on our business and financial condition

. We have been unable to locate certain of our historical corporate records. Our Company was incorporated in 1997 and certain corporate records and documents filed by us with the RoC are not traceable.

=  We require certain approvals and licenses in the ordinary course of business and the failure to successfully obtain/renew such registrations would adversely affect our operations, results of operations and financial
condition

’ We may be unable to sufficiently obtain, maintain, protect, or enforce our intellectual property and other proprietary rights.

=  QOur Company, its Directors and its Promoters are party to certain litigation and claims. These legal proceedings are pending at different levels of adjudication before various forums and regulatory authorities. Any adverse
decision may make us liable to liabilities/penalties and may adversely affect our reputation, business and financial status.

= The restated examination report by our peer review auditor on special purpose financlal statements has provided a matter of emphasis paragraph for the company has not accounted for interest provisions as per MSMED
Act, 2006.

« If there are delays in setting up the proposed expansion or if the costs of setting up and the possible time or cost overruns related to the proposed facilities or the purchase of plant and machinery for the proposed facilities
are higher than expected, it could have a material adverse effect on our financial condition, results of operations and growth prospects.

L Our business and profitability is substantially dependent on the availability and cost of our raw materials and any disruption to the timely and adequate supply or volatility in the prices of raw materials may adversely impact
our business, results of operations, cash flows and financial condition

.* Our inability to collect receivables and default in payment from our customers could result in the reduction of our profits and affect our cash flows.

ry

Details of suitable ratios of the company for the latest full financial year source: Al the fnancia! infovmation for Bsled ndesiry peers menfioned above Is sourced from the Armoal Repart of the aforesaid compames for the year ended March 31, 2025 and shock
. ; ; axchange data dafed August 05, 2025 o compile the coresponding feancia raties for the fnancia! waarended March 31, 2025, The currant marke! price and relatad fgures are a5 on Auges!
1. Basic and Diluted Earnings per Share (EPS) as adjusted for changes in capital (post bonus etfecty | os zg25

Bazic & Diluted (1) NAW s comowen az the closing nef warth ovided by the closing aursfanding rumber of equily shares,
EPS {in T) Weights [2) FVE Ral fas haen cormmlan based an e ciosing makel price ol edqenly siares onAwngest 05, 2025, onwww bsandia. corm, dvded by e Dniled EP5 a5 on Marel 37, 2025
Fimanciai year ending on March 31 2024 937 3 [3) oW iz compoted as nel profit after by divided by closing met worth, Nef worl has been compuled a5 the aggregale of share capital and resenves and srplus. In case fhe nef wortfhis
Eee Ty = : negalive fora particular year e same has ol bean considered
F.I LS L e.-!-:j!n.u. S Alaleay :E” ' EDE% 1 =l | : **CMP of owr company is considerad as lssie Price.
Financial year ending on March 31, 2022 1.13 | 1 4. Kev Perl Indicators (KP1) of
Weighted Average (of the above three financial years) 5.38 s MEY FATTHIEARGE NC RIS sl (% In Lakhs, excepl per share data)
Pariod ended February 28, 2025 798 Period ended February For the year ended |  For the year ended For the year ended
Now: - | i Tl 28,205 | March31,204 |  March31,2023 |  March 31,2022
e . . Revenue from Operalions (1) ta760:18 I 1558212 I 1508713 1338412
} i il 1 i |_1 I 5§ E
Easr: b T, E1-:-II|::-1'~|ﬂg. " ||.1u1a. . . ) Growth in revenue from opesations (%) M.A, | 2B.47% 12.72% 48.94%
el (ot proft (1es) as restated, 2 Rutable iy Sharchocer) Total Income (2] 87895 [ 194073 | 1511269 | f343660
(Weightad average number of Equity Shares outstanding during the year/period) EBITDA (3) 192417 2 30364 854.17 BO7 .65
2. Diluted EFS has been calculated as perthe following formuta; EBITDA Margin (%) (4) 10.24% 11.85% j 5.65% 4.52%
(Diluted Weighted average number of Equity Shares outstanding during the vear/period) Restated profit for the Eennd-“g.-ﬂ:ar (PAT Margin] (%) (G) 5.11'.IF".-E._ I 6.34% | 1 }H'M 1 12%
RemonNetWorth [7) 21.95% | 36.14% . 9.50% 7 60%
3. The tigures disclosed above are based on the Restated Financial Statements of the Company, Return on Average Equity ("RoAE™) (%) (8) a4 BRL i A4 11% 10 08% 7a0%
4. Basic and Diluted EPS calcidations are in accordance with Accounting Standard 20 - "Eamings per Share”, issuad by the Instituie of Chartered Accountants of india. Return on Capital Employed(™RoCE") (%) (9) 17.68% § 25 7Ry, | 0 38% 7.05%
5. Theabove statement should be read in conjunction with Significant Accounting Policies and Notes to Restated Financial Statements as appearing in the section fited *Restated | | Debt Equity Ratio(10) 1.23: | 1.37 | 2.03 2.05
Financial stafemenis” beginning on page 202 of this Red Hermng Prospecius (1} Revanua from operabons represents ihe revende from saie of senvice & product & otfer operating resende of our Company a5 recogized in bhe Restaled fnancm infonmation
7 Met Azsel Value (NAV) oer Equity Share {2} Tofalincome includes revenue from operations and offer income.
IRSEIPSLEEHY (3} ESITOA mmeans Earmings before inferest, taxes, depreciation and amontization expense, which has been amved af by obiakving the prodt befare fax/ (loss) for the pear { period and agding back
Financial Year NAV (in T) iferest cosl, depraciation, amd armariealian axpense
NAV as at March 312022 14.39 [} ERITDA mavgivrig calcwated as BBV a5 a peroentage of fels! ingamea

11 {51 Resfaled prof for e penod | vaad rangn 5 saliiiated a5 restatad prafl far e pemrod ! pear diviced by repsiiie franm Dpsvalicns,
MAY 3z atMareh 31 2023 : 16.47 () PAl Margin M) is calcnated as Profd for e pearpennd a5 & percardags of Revarue frovn Coaradions
(T} Belum o mal wantf s caloumed a5 Nel profd aller fa, a5 rashaled, aftniutaie io tfhe ovvers of e Commpay for (ha yast penod ciaded by el pirth 2 the ang oF raspechive period! pear

MNAV as at March 31, 2024 - 25.79 Netwarth means aggregale vatie of the pali-ug saulty sham capital and reserves & surplys.
Perind ended February 28, 2025 35.05 (8} FoAE s calciated &5 Nel ool alfar lax diaded by Average Eqully
TR Y O My O S T R . o= {8 Refurn o capifal employed calcwaled as Earmings before interest ang taxes divided by capdal employed a3 ai the end of respechve penodyear. (Capital employed cacalated as the aggregale
WAV per Equity shara aftee the [ssus i 1= i -x.?jare af :nra'emi:ﬂﬁ {oka! D'E':*Efar.-d r.'-m‘ﬁrr-.:ﬂ fet .'.i.zt-sl:r.gs o ye S o v (ARt aare
Iss0e Price per Equity Share ' [*] (10} Dabf- pquily rafiois calculaled by dviding fodal debi by fofal aqiily, Tolal debi reprasents long-ferm and short-Term borrowings. Tolal eqiily s the sivm of share capial and reserves & slvplus,
: o - - Note: As cerliffed by M, KPMR & Associates, Chartered Accountants, pursuant to their certificate dated July 08, 2025
Note: NAV (book value per share) = Talal Assef value fess Fabylittes divided by number of equity shares oulstanding at the end of the year 5. Weighted average return on nel worth for the last 3 FYs, and return on net worth for any Iinterim period for the Issuer company
3. Comparison of Accounting Ratios with Indusiry Peers Return on Nel Worth (RoNW):
The follovving peer group has been determined on the basis of companies listed on Indian stock exchanges, whosa business profike is comparabie io our businesses | Period / Year ended RoNW (%) i Weight
| Basic EPS | Diluted EPS | Face Value NAV Per Total Income { Financial Year ended on March 31, 2022 7.60 1 .
Name of the Compan cCMP* P/E Ratio* RoNW (% : : -
e | (2) ) () %) | “Share (¥ in Lakhs) | Financial Year ended on March 31, 2023 | 9,59 _ 2 |
Peer Group _ _ Financial Year ended on March 31, 2024 36.14 | 3 !
0 & H India Limited 18515 | 640/ 6.40/- 10,00 | 28.93 10.87 57.38 20,912 64 [ Weighted Average |
g!jl'.'lf Ii'li'E|-I?:I'I'I|_.| Liﬁ'll‘.Ef .EEEEI; : a34.51/- E.q-"-l.liﬂ_-" :: gﬂﬂ Eﬁgb 11.84 EQQE:I .38 1 14.;48 I:I.'I1 the ahove three financial yaars) 2% 53% |
Diffusion Engineers Lid 32020 3. 54/- .04/ K] 33.41 973 4d. a6 34,452 091 ; o 7 ; |
4 ] & T = = Pariod ended Februar 2 21.95%
Our Company** -] | 726 796 000 | [] 51.85 3305 | 18.760.18 o0 endsd February 28, 2025 % '
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MRoNW iz mfcu!afen' a5 nEJ' profit after faxation and minority inferest attribuizbie fo the equity shareholders of the Company divided by shareholders' funds for that year
Shareholders’ funds = Share capita! + reserves & sivplus - revaluabion rezerves - Resenves crealed due fo amalgamalion.

{5} Netwarth is computed as the sum af the aggregate of paid up equity share capital, all reserves created out of the profits, securities pramium account received in respect of
aquity shares and debit or credit balance of profit and foss account bl excluding revaluation reservas and reserves created due fo amaigamation. I may be noted that equity
component of fimamcial nstrements is exclded while calcelating Networih of the Comparmy:

{uil) Weiphted Average = Aggregate of year wise weighted RONW divicad by the agaregate of weighis 1. e, (RoNW x Weight) for each year Total of weights.

6. Disclosures as per clause (9)(K){4) of Part Alo Schedule VI, as applicable.

a) The Price per share of our Company based on the primary, new issue of shares (equity / convertible securities).

There has been no issuance of Equity Shares during the 18 montis preceding the date of this Red Heming Prospecius (Except Bonus |ssue of Shares), where such issuance is
equal to or more than 5% of the fully dikwted paid-up share capital of the Company (calculated based on the pre-issue capital before such fransaction(s) and excluding employes
siock options granted but notvestad), ina single transaction or mulipie fransaciions comibined togeihear over a span of 30 days.

FE"I;}'IH Nature of consideration
Mot applicable &5 our Company has nol issued any shares dunng last 18 months, where such issuance 5 equal to or mase that 5% of the fully diluted paid -up shars
capifal of our Company
Weighted Average Cost of Acquisition of the above transactions (after changes
in capital due o bonus and splif)

b) The price pershare of our Company based on the secondary sale / acquisition ol shares (equity / convertible securities).

The details of secandary sale / acquisition of whather equity shares or convertible securities, whare the promotes, mamibers of the promatar group, seiling sharaholders, or
shargholdesis) having the right to nominate director{s) inthe board of directors of the Company are a party to the transaction (exchuding gifts), during the 18 months pracading
the date of this Red Harring Prospecius, where edtier acquisition or sale Is equal to or more than 5% of the fully diuted paid up share capital of the Company (calculated based
on the pre-issus capital bafore such transaction(s) and exchiding employes stock options granted but not vasted), in a singie transaction or multipla transactions combinad
together over a span of rofling 30 days, is not applicable.

Date of Transier | Name of Transferor |

Date of Alioimeni Nuo. of Equity Shares Izzue Price (%) Hature of Allotmeni

N.A.

Name of Transferee | Number of Shares Transferred |

NA

Transfer Price

¢} Price pershare based onthe [ast five primary or secondary transactions.
aince thera are ransactions to report to under ib) abova, thérefora, information based on [ast 5 primary or sacondary transactions {(secondary transactions where Promotars
Promoter Group entitiés or sharsholder(s) having the rght to nominate director(s) in the Board of our Company, ara a party 1o the transaction) not older than 3 years prior to the
data of this Red Herring Prospectus irrespective of the size of transactions, is as follows:

Date of Transler | Name of Transleror | Name of Transleree
P&

| Number of Shares Transferred | Transler Price

d) Weighted average cost ol acquisition, floor price and cap price.

Wlﬁﬁlld mmﬁ_ﬂ_
cast of acquisifion

(* per Equity Share)

Floar Price
(i.e. T. 82)

Cap Price

Types of iransactions li.e. T.87)

Weighted average cost of acquisition for last 18 months for primary / new issue of shares. (equity / converfible securities),
' excluding shares isswed under an employee stock option plan/employee stock option schemef Stock Appreciation Right
| Scheme and issuance of bonus shares, durimg the 18 months preceding the date of filing of ihis Red Herring Prospecius,
i where suchissuance is agual to or more than five per cent of the fully diluted paid-up share capital of our Company {calculated
ihased on the pre-issue capital before such transaction’s and excluding employee stock options! Stock Appreciation Hight
| Scheme), in a single transaction or multiple fransactions combinad fogether over a span of rolling 30 days.

MA NA, N.A

| Weightad average cost of acquisition for last 18 months for secondary sale / acquisition of shares equity / convertible
| securities), where promoter / promoter group entities or Sefling Shareholder or shareholder(s) having the right o nominate
| director(s) inour Board are a party to the transaction (excleding gifts), during the 18 months preceding the date of filing of this
Fl-Ed Herring Prospectus, where either acquisition or 5ake is equal to.or more than 5% of tha fully diluted paid-up shara capital of
u;:.ur Company {{:&Icula:red basad on the pre-issue capital befora such fransaction(s) and excluding emptoyee stock options
. | granted but not vested), in a single transaction or muttiple transactions combingd together over a span of rolling 30 days.

LA MA, A

| Since there were no primary or secondary transactions of equity shares of our Company during the 18 months preceding the
. date offiling of this Red Herring Prospectus, which are egual to or more than 5% of the fully diluted paid-up share capital of our
| Company, the information has been disclosed for price per share of our Company based on the last five secondary
| fransactions whera promaoter /promoter group entities or Selling Shareholder or shareholder{s} having the rght to nominate
. director(s) on our Boand, are a party io the ransaction, not older than three years prior 1o the date.of filing of this Red Herring
| Progpectus irmespective of the size of the transaction.

ADDITIONAL INFORMATION FOR INVESTORS

Details of proposed /underfaken pre-issue placements from the DRHP filing date: Dur company has not undertaken any Pre-IP0 Placemants from the DRHP filing date.

Transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the company by promoler(s) and promaoter group(s) from the DRHP filing dale:
Kot Applicabla

Sharenolding of Promoter/ Promoter Group and Additional Top 10 Shareholders of the Company

0.58 155.93 164.41

_\
Noles:
1. M Mitesh Aganeal and Mr, Ayush Agarwal are the promofers of ihe company with NIL sharahalding.
2. Inchides all opfons that have been sxercised unkl date of prospectus and any kansfers of equity shares by existing shareholders after the date of the pre-issuwe amd price band
advertisermment uniil dafe of prozpecius.
3. Basedon the lssue price of ¥ [ = | and subfect torfinalizalion of the basis of aliofment,
4, Assuming full subsenption in the Isswe. The post-issue sharehoiding detalls a5 af alfotment will be based on the actisal subscription and the final Issue price and updated in
the prospectus, subiject fo finalizalion of the basis of alfotment. Also, this table assumes thers is no fransfer of shares by these shareholdars between the date of the
advertisemant and aliotment {ifany such fransfers-occur prior tothe date of prospectus, i will be updated in the shareholding pattern i the prospecius).

BASIS FOR THE ISSUE PRICE

The “Basis for Issue Price” on Page 111 of the offer document has been updated with the above price band. Please rafer io the website of the BRLM for the “Basis of the lssee
Price” updated with the above price band. You can scan QR code goven on the first page of the advertisement for the chapter ttled “Basis for Isswe Price™ on Page 111 of the Rad

Herring Prospectus.
INDICATIVE TIMELINE FOR THE OFFER

Dur Company may in consultation with the BRLM, consider participation by Anchor Investors in accordance with the SEBIICDR Regulations.

Sequence of Activities Lizting within T+ 3 days (T is Izsee Closing Daie)
Application Submission by lmesies Electronic Applications (Unline ASBA through 3 -in-1 gccounts)
“For Indnadual Investor - Upto 4 pmoon T Day™.
Electronic Applications (Bank ASBA through Onling channgls like
Internet Banking, Mobile Banking and
ayndicate UP| ASBA eic.) - Upto 4 pm on T Day.
Electronic Applications (Syndicate Non-individual,
Non-nstitutional Applications) - Upte 3 pm on T Day.
Physical Applications (Bank ASBA) - Upta 1 pm on T Day.
Physical Applications (Syndicate Non-Individual, Non-Institutional Applications) - Upla 12 pm
an T Day and
Syndicate members shall transfer such applications to banks before
TpmonT ﬂﬂ'_f

Bid Modhcation
Validation of bid details with deposianies

Raconciiation of UPI mandate transactions

(Based on the guidelines issued by NPCI from time to time);

Amaong Stock Exchanges -Sponsor Banks - NPCI and NPCI-
PSPs/TPAPS** - Issuer Banks;

Reporting formats of bid information, UPE analysis report and compliance
timalines.

P! Mandate acceptance fime

SRS Ve PR A S

From lssue n:}&nlng date up to 5 pm on TD Ia‘,r
(n dally basis

Marchant Bankers to submit 1o SEBI, sought a5 and when,

T Da]r- 5 pm

T et e PP EYRY

Third party check on UPI applications
Third party check on Non- UP applications
Submission of final certificates:

-For UP! fram Sponsor Bank

-For Bank ASBA, from all 3C5B3
v@fl5gndmate A58A UF ASBA

e e e T T

Finalization of rejections and completion of basis

Approval of basis by Stock Exchange

Issuance of fund transfer instructions in separate files for debit and
unblock,

For Bank ASBA and Online ASBA - To all SC5Bs

For UPt ASBA - To Sponsor Bank

Corporate action execution lor credil of shares

palteyi et ey ey

n dall].r basis and o be complated before 9:30 AM on T+1 daq.r
On dally basis and to be completed before 1 pm on T+1 day
Before 09:30 pm on T+1 day

All SCSBS for Direct ASBA - Belore 07:30 pm on T Day
Syndicate ASBA - Belore 07:30 pm on T Day

| Before & pm on T+1 day.

Before § pm on T+1 day

Intirmation not [ater than 9:30 am on T+2 day.
Compéetion bafore 2 pm on T+2 day for fund transfer;
Completion belore 4 pm on T+2 day for unlocking

Initiation befora 2 pm on T+2 day
Completion before 6 pm on T+ 2 day
Before 7:30 pm on T+ 2 day

[Filing of listing application with Stock Exchanges and issuance of
notice
Publish allatment advertisemeant

tra_ldsng

(b the website of is5uar, Marchant Banker and ATl - betore 9 pm
On T+2 day.

In newspaper- on T+ 3 day bul not later than T+4 day

T+3 day

Trading starts T+ 3 day
Submission of Bids (other than Bids from Anchor Investors):

Bid/Offer Period (except the Bid/Issue Closing Date)
| Only between 10.00 a,m. and 4.00 p.m. (Indian Standard Time ("IST")

submission and Kevision in Bids
Biddssue Closing Date™ {i.e. August 26, 2025)

UP=Monw available in A38A for Individual lnvestors &nd Non Individeal Investos appdying for amount upto Bs. 500,000/ applying throwgh Registered Brokers, DP's & RTAs. UPI Bidder also fave
aption to submit the Application directly o the A5BA Bank (SC5Bs) o 1o uss the Taciity of inked onling frading, demat and bank account investons are requined b ensur tat the Bank Account used
for biddirgis linked to thes PAN. Bidders must ansura that thair PAN i Einkad wilh Aadhar and arem compEance with CEOT notification datad Fabreary 13, 2020, i55wad by CAOT and tha subseqguent
press release, including press release dated June 25, 20271 and September 17, 2021 and CBOT circufar no. 7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any
subsequent press release inthis regard,

ASEA has 10 be availed by al the investors except anchorinvestors, UPImay be availed by {1} ndividual Investors Portion. (i) Man-Enstitutional Investors with an application size of up to 5, 00,000 in
1he Man-nstituticnal Partion: For dedails on ihe ASBA and UP1 process, pleasa rafer 1o e details givenin ASBA lorm and abridped prospectus and alse please reder o the seclion *lssue Procedure on
paga 274 of tha Red Herring Prospacius. The process is akso availabs on the wabsie of Association of Investment Bankars of india (“AIBF) and Stock Exchangas and in the General Information
Document, ASEA bid-com-appiication forms can be downloaded from the websites of Stock Exchanges and can be obfained from the list of banks that is displayed an the website of SEBI at
nbps. M, seblgov.ingseblwen/olher OtherAction.do ?doRecognisedrpl = yes&intmed = 25 and ntpssaww.sebigovin'sebliweb/other’Diherdclion. do?doRecognized  Fpl=yes&intmid =43,
respectvely as updated Trom time to fima, Far the st of UPTapps and banks live oo 1P, pleasa refer to the Bnk; waw sebi govin. UP mechanism may apply through the SCREs and mahbile
applications whosa names appear on the website of SEBI, a5 updated from fima to time. JGICT Bank Limited and Axis Bank Limited has been appointed as Spansor Banks for the Issue, inaccordance
withthe requirernents of the SEBI Circular dated Movember 1, 2018 as amended. For [s5ue rélaled quenes, pleass contact the BRLMs on thelr respective emal [De 35 mentioned below. For P refated
guenes_ investars can coract NPCLat the oi-frea numbeér; TEODT 200 740 and mad [d: ipo.upidnge. arg.in,

In case of any revisions @ e Price Band, the Bid' Isswe Perad will be axtendad by 3 leas! theee adi®ional Working Days alter such revision of the Price Band, subject 1o thi Bid/Issue Pericd not
axcapding 10 Working Days, Incases of force majaurs, banking strie or similar unforeseen circumstances, owr Company may, for redsons fo ba racoeded inwritng, edend tha Bid/lsses Paricd for a
mirdmum of one Working Day, sebject to the BidYssue Period not exceeding 10 Working Days. Any revision in the Price Band and the revised Bidtssue Period, i applicable; will be widely
dizseminated by netification 1o the Stock Exchange, by issuing a press redease. and alae by indicating the change on the website of the Book Funning Lead Managers and he terminals of the other
mamibars of the Syndicate and by indimatson 1o 0585, the Sporsor Bank, Begisterad Brakars, Collacting Depostory Participants and Ragistrar amd Shire Tramsfar Agents,

The Price Band i Bs. B2/- 10 As. BY)- has bean deterrmingd by aur company in consaitation wilh he Baok Running Lead Manager and jushiied by tur company Ineonsultation with e Beak Bunning
Lead Manager on tha basis of the abova information. investers should alse refer o "Cur Business”™, "Risk Factors”, "Resiated Financial Information”, "Managemant™s Discussion and Analysis of
Financial Condition and Results of perations” on pages 132, 35, 202 and 2171 respectively, to gef amore informed wiew before making an investment decision. The tradng price of the Equity Shares
coukl decling due 1o the [aciors mentioned in the “Risk Factors” and you may lose all ar part of your myastment. Fos furiher defails, see the section “Bagis for lssue Price” on page 111 af the Had
Herring Prospectus

This issus is being mada throwgh tha Book Building Pracass, m terrms af Bule 190230 ol tha Securites Contracts (Regulabon) Bules, 1857, as amamded [*SCRRT) read vath Regulation 229 of the
SEBINCDR Regulations and in compEance with Reguiation 253 of the SEBI ICDR Reguiations, whergin not mora than 50.00% of the Net Issoe shall be avaitabds for allocation on a proporiionate basis
1o Qualified Instbuticnal Buyars ("QIBs") (the “0IB Portion®}, provided that oer Compary may, In consultation with the Book Bunning Lead Manaper, may allocate up to 6% of the (4B Partion to
Anchor investors on a disgrefionary basis inaccardanca with the SEBI ICOR Regulations {“anchos investor Porfion”), of which ane-third shall be resesved for demestic Mulual Funds, subject be valid
Bids besng recesved from domestic BMitual Funds at or abovee the &nchor Investor Aliecation Price, In the avent of under-subsariplion, r non-allocation in fha &nchor Imvestor Porfion, tha baltance
Equity Shares shall be added to the Met QIB Portion, Further, 5, 00% of the Met QI8 Portion shall be avafable for a¥ocation on a proportionate bass to Mutuad Funds only, and the remainder of the Met
QI8 Portion shall ba available for aiacation on a proportionals basis to all QIE Biddess, Including Mubual Funds, subject o valid Bids baing receivod at or above thelssue Price. Howaver, if the
aggregata damand from Midual Funds is less than 5 00% of the ¥et QIB Pesticn, the balanca BEguity Sharas available for allocation in the BMutieal Furd Partion will be added (o tha remaining Med Q1B
Fortion for proportionate allocation n 0iEs. Further, the SEBI ICDR Reguéations read with SEBIICOR (Amendment) Regulations, 2025, states that not ess than 35% of the Net 1ssue shall be available
for allocaton to ndividual Investors who applies Tor minimum application size. Mot less an 15% of the Net Issoe shall be available for allocation ta Non-Instiutional vesions of which ong-third of
tha Non-instifufional Portion will De avaiabla for allocakion to Badders with an application size of mare than twa lols and up fosechiols as aquivalent fo nol more than $10.00 Lakhs and two-thirds of
the Kon-institulional Portion will be avallabhe for allocation 10 Bidders with an applhication sixe of more than $10.00 Lakhs and under-subzcription b gither of these two sub-calegaries of Mon-
Institutioral Partion may be aBicated o Sidders in the other sub-category of Ben-instifutional Partion, Subject ta the availability of shares m non-insfitutimal investors” category, the alipdmeant 1o each
Mon-Institutional Investors shall not be [ess than the minimum application size in Non-institutional Category and the remaining available Equity Shares, d any, shalt be alfocated on a proportionzte
basis in accordance with the conditions specified i thiz regard in Schedule X1H of the SEBIL(ICDR] {Amendment] Regulations, 2025, A1 Bidders are required to participate in the ssue by mangatarly
utiizng the Apglication Supported by Blacked Amomt ["A58A7) process by providing dedails of their respeclive ASEA Acoound (as dalmed hereinaller) in which the corraspanding Bid Amoumlbs will
be blocked by the Self Certified Syndicate Banks {30385} or under the Pl Mechaniszm, as the case may be, fo the extent of respective Bid Amounis. Anchor Investors are nof permitted to
prarticigate nthe sue through the ASBA process. For detalls, see "I1ssue Procedure” on page 274, of thiz Red Herring Prospectus

. Post -Issue as al Allotment Submission of Blectronic Applications {Online ASBA through 3 -in-1 accounts) -
3r. Fresissce :?"E:ﬁud;:"“::iﬂ i At the lower end of the Price Band | At the upper end of the Price Band For Individual Investors (other than QIBS and Non -Institutional Invesiors) Only etwean 10.00 a.m. and up to 4.00 p.m. I5T
MNo. Name of the Shareholders (Rs. B2} (Rs. B7) Submission of Electronic Applications {Bank ASBA through Onfine channels IIke | oot a0 na o o oot 400 o 18T
Number of | o renoiing (%) | NUMBECO! ) opareholding () | Mumber of Sharehoiding Internet Banking, Mobile Banking and Syndicate UPI ASBA applications) / PRI RLFHL-NCE TR0 1 el

Fromoter R A —————— EQimpanere ) (%), Submission of Electronic Apphications (Syndicate Non-Individual, Non- Only betwean 10,00 a.m. and up to 3.00 p.m. IST

1. |Mr. Hanuman Prasad Agarwal 5,50,000 4.03 550,000 362% 6,50,000 3.62% g'sg'm.t‘”’,‘m “f';';“at!“”lsi e s s

2. |Mr Sushil Kumar Agarwal 6,67,500 5 21 5,87.500 3.83% 6,37,500 3.83% S“tlm!“.‘”” = Phﬁ‘.“al s i tE i Tﬂ T R NE WERIE 2 IR R O 0 S
3. [Mr Sunil Kymar Mittal 12,500 0.0g 12,500 0.07% 12,500 0.07% n:;uﬂqu:\TaT ? i I;’:IE?] ) pplications {zynditate iien-indi¥iduz; Non- Only between 10.00 a.m. and wp to 12.00 p.m. 18T
i E}:ﬁiggﬂme uppry E Al 29,02 500 2200 28,02 500 16.16% 259,02 500 16.16% Upward Revision of Bids by Individual Investors, GIBS, Non -Institutional Unly between 10.00 a.m. on the Bid/offer Opening Date and up to 4.00 p.m. I5T on
B. |M/s Panchshul Merchants Pyl Lid 27.00,000 16.67 22 00,000 12.05% 22.00,000 12.25% ivasiors calegonies# Bid/Offer Closing Date

7.  |M/s Gunnayak Commercial Pt Lid 20.00,000 15.16 20,00,000 11.13% 20,00,000 11.13% “UF! mandaie end time and dale shall e at 5:00 pr on the Bid/Offer Closing Dale.

| Total (&) B4.88,750 54.34 84,88 750 47.25% £4,88.,750 47 .25% Flngtivicsal fevestors, Qifs and Non-instifutional Inveshors can neither revise thadr bids downwards nar cancel! withdraw thelr Bids, On the Bid/Offer Closing Dale, the Bids shall
Promoter Group be uploaded unni: 4,00 p.m, 15T case of Bids by Incividial investors, CIBs and Non-Insitifutional invesiors,
-51 Ms. Santosh Agarwal R AT 504 3.82 5 17.500 2880, 517,500 2. BR% INDICATIVE TIMELINE FOR THE ISSUE
s Mweewown | dyaw |98 [ awas | men | oovl | oaox | e

} 5. Manju Agarwa Ao : ih, : D, : . - =

11, |Mis Sushil Kumar-dgareal HUF 1.87,500 1.42 1,87.500 1.04% 187,500 1.04% .ﬁ.f'll:ihl}ﬂn'n'E!s’[D.r P Mt T g S August 2], 2025

12. |Ms. Sangeeta Agarwal 2 50,000 1.80 2 50,000 1.39% 2 50,000 1,30% B‘_'i'“‘s“ﬁ E'”E'?'“g Late August 22, 2025

13, |M/s Hanuman Prasad Agarwal HUF 2 50,000 1.89 2 50,000 1.39% 2.50,000 1.39% Bid/lssue Closing Date August 26, 2025

14, |Ms. Manita Mittal 2.37.500 1,80 # 37 500 1.39% 237,500 1.32% Finalization of Basis of Alotment with the Deslgnatad Stock Exchange (T+1) On or about August 28_ 2025

15. |M/s Balaji Elactrodes Pyt Ltd 900,000 6.82 9,00,000 5.01% 9.00,000 5.01% Initiation of Allatment; Refunds / Unblacking of Funds from ASBA Accountor UPHD linked bank account 1 (T+1) On or about August 28, 2025

16. |M's Mohta Agencies Pt Ltd 600,004 4.55 5,00,000 3.34% 6,00,000 3. 34% Credit of Equity Shares to Demat aceounts of Allottees [T+2) On o about August 29, 2025

17, [Mys Blug Bird Dealers Pt Lid 7,50.000 5.60 750,000 4.17% 7,50,000 4115 Commencement of trading of the Equity Shares on the Stock Exchange (T +3) On or aboul September 01, 2025

Total [B) 44,065,000 33.39 4.4,05.000 24.52% 44.06,000 | 24.52%
Public Node - Our Comipany in consilfafion with the Book Running Lead Manager, may consider parficipation by Anchar Imvestors in accordance with the SEBIICDR Regulations. The
18. |M/s Sanjeev Binani HUF | A00,000 Ry | 300,000 | 1.67% 300,000 | 1.67% Anchaor investor Bid)issue Pericd shall be one Waorking Day prior to the Bid/lszve Oparing Date in accordznce with the SEBIICDR Regulalions.
Total | 1,31,93,750 100.00 | 1,31,93,750 | T3.44% 1,31,93,750 | 73.44%
Simple, Safe, Smart *Applications Supported by Blocked Amount [(ASBA) is a better way of | Mandatory in Public Issues
way of Application- applying to issues by simply blocking the fund in the bank account, | from January 01, 2016. UF,} UPl-Now available in ASBA for Individual Investors (I1)**
Make use of it!!! investors can avail the same. For details, check section on ASBA belaw. Mo chegue will be accepted LFEL) PUTRETS INTERFALY

Bikders Apphcants should note that on the basisof PAN, DF 10 and Chent 1D as provided inthe Bid cem Application Form, the Bidders/Applicants may be desmed o have authorized the DeposBoniss
io provide g he Ragistrar (o tha tssue, any requasted Damaographic Details of fha Biddars! Applicanis as avadable on the reconts of the depositaries, Thasa Demagraphic Details may be ised, among
afher théngs, Tor o wablocking ol ASBA Accountar for other comespondence(s) relatid to an lssue. Brdders/Applcants ane advised 1o update any changes o e Demographic Details as avasable in
the records of the Deposiory Participant to ensure accuracy of records, Any delay resufiing from failurs to update the Demographic Details would b2 at the Applicants' sole risk, Bigders /Applicants
should angura that PAN, DF 10 and the Client 10 aré carrecty filled intha Bid cum Applicatian Form. The PAN, DF 10 and Client 10 providad & e Bid com Appheation Barm should match with the AN,
DP 1D and Chent |0 avatable inthe Deposdony database, atherwise, the Bld sum Applicatsan Foom s kable 10 be rejected. Bidders/Anplicants shauld ensuee that the beneflclary account provided in the
Bid cum Application Form iz active. Investors must ensure that their PAMN iz linked with AADHAR and are in comgliance with CEDT notification dated Febroary 13, 2020 and press release dated June
25201

CONTENTS OF THE MEMORANDUN OF ASSOCIATION OF THE COMPANY AS REGARDS ITS DBJECTS: For minrmation on the main objects and other ohjects of our Company, sea "History and
Certain Corporate Matlers™ on page 166 of the Red Herring Prospecius and Clause 1l of the Memarandum of Assaciation of aur Gempany, The Memorandum of Associaton of owr Campany i£ &
miaterial documsnt for inspection in refation tothe lssue, Foefurther details, see the section “Material Contracis and Documents for Ingpection” on page 334 of the Red Herring Prospectus

LIABILITY OF MEMBERS AS PER MOA: Thiz LEability of the rgmbers @& Bmited and this Sability is lrmded to the amount eapasd, §amm, on ihe shares held by iwm.

AMOUNT DF SHARE CAFITAL OF THE COMPANY AND CAPTTAL STRUCTURE: The Authorized shara Capital of the Company is  20,00,00,000 {Rupses Teenty Cromes) dividad imo 2 050, 00, 000
[Twn Grore) Equity Shaeas of £ 10each, For datails of the Capital Structure, sea "Capital Siructuna™ on the page 79 of the Rad Herring Prospectus, Thaissued, sulscnbed and paid-ugp-shara capéal of
e Carmpary Balfoda the issua is s, 13,19, 37 500 dividad inta 1,31 .93, 750 Equety Sharas of B4, 10 exch, For delails of Capital Stecturs, ses sachion Blled "Gapital Struchkire” on page 79 of tha Red
Hernng Prospectus.

MAMES OF THE SIGNMATORIES TO THE MEMORANDUM DF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given balow are the namos of the
signatories of the Memorandum of Association of the Company and the numéber of Eguity. Shares subscribed for by them at the time of signing of the Memorandum of Asseciation of our Company: Mr
Hamiman Prasad Aganwal subsaribed to 100 equity shares and M Santash Agarwal subscribed ko 100 equity shares, For datails of tha main objecls of the Company as contained in the
Mermasandurm of Association, see “Histary and Corporate Structure™ on page 166 of the Red Hening Prospectes. For detads of the share capifaband camtal structure of the Company see “Capial
Structure” on page 72 of the Red Harring Prospectis.

LISTING: The Equity Shares issued through the Red Herring Prospectus are proposed to be Ested on the EMERGE Platfoem of National Stock Exchange of India Lim#ed {*NSE”). Dur Company has
receved an 'in-principle” approval from the National Stock Exchange of India Limited for ihe fisting of tha Equity Shares pursuant to letier dated Janeary 08, 2025, For the purpose of the [ssue, the
Designatad 3ock Exchange shall Ratonal Stock Exchangs of india Lirmsled (NSE). A signed copy of tha Red Herang Prospacius kas been delivered for regestration o tha ROC on August 14, 2025 and
Prospacius shal be delivered for filimg to the Rol in accordance with Secilon 26{4) of the Companies Act, 20713, For detaliz of the matenial contracts @nd cocuments @vailabe for mspeciion from the
date of the Red Herring Prospectus upto the Bid' lssue Closing Date, see "Material Confracts and Documends for Inspection” on page 334 of the Rad Herring Prospacius.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA ("SEBI™): Sinca the lssue is being made Interms of Chagtar [X of the SEBI {ICOR) Reguiations, 2018, the Red Harring
Praspacies has bean filed with SEBE. In tarms of thie SEB Raguiations, the SEBY shal nat issus any observalion gn tha Ofer Dogument, Hanse thers is no such specific disclaimer clause of SEBI
Howewer, investars may referio theenire Disclaimer Clase of SEBEon page 248 of tha Red Herming Prospecius,

DISCLAIMER CLAUSE OF EMERGE PLATFORM OF MSE (THE DESIGNATED STOCK EXCHANGE): I i to be distincily undesstood that the germission given by National Stock Exchange of india
Lirmited (" Emerga Platform of NSE') should notin any way be deemed or construed that the contents of the [s5ue document of the price at which the equity shares are offered has baen cleared,
solicitad or approved by NSE, nor does it cartily the correciness; accuracy or comgletenass of any of the coments of the Oflar document. The investors are sdvised to reder Bo the ssue document foe
the full text of the Disclaimer clause pertaining tolSE

CREDIT RATING: This being a public issue of eguity shares, no credit rating is reguired

TRUSTEES: This being anizsue of Equity shares, appointrmant of Trustaes is not requirad,

IP0 GRADING: Sinca tha 5508 is being madein terms of Chagbar & of the SEBHCDR Regulations, thérd i io ragiirement af appainting an IPQHGradisg agency

GERERAL RESK: Investments in equily ard equily -refalad secwdies mvalve 2 dagee of sk and investors should not invest any lunds in thig lssue undass ay canatiord 1o fake the risk of sing hes
Investment, Investors are advised to read the risk factors carefully before taking an invesirmant decision ko this issue. Fortaking an investment declzion, investors must rely on thelr own examination
of tha Issuer and this Issue, inchiding the risks involved. The Eguity Shares have nod been recammended or approved by the Securitses and Exchanga Board of India ("SEBI™), nar does SEBE guarantee
Il SpCuracy of adequacy of tha contents o fhe Red Herring Prospectus. Specific atlention of the investors is inviled b 'Risk Faclors” on page 35 of tha Red Herrdng Prospectus.

GYR CAPITAL ADVISORS PRIVATE LIMITED

478, Gala Empire, Near JB Tower, Drive in Road, Thaltej, Ahmedabad
-380 054, Gujarat, India.

Telephone: +91 87775 64648

Facsimile: N.A,

GYR/

(*) MUFG

Investor grievance: investors@agyreapitaladvisors.com
Contact Person: Mr Mohit Baid
SEBI Registration Number: INMOOOO12810

BOOK RUNNING LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER

MUFG Inlime India Privale Limited

(Formaerly Link Intime India Private Limited)

Address: C-101, 15t Hoor, 247 Park, Lal Bhadur Shastri Marg, Vikhroli (West),
Mumbai 400 083 Maharashtra, india

Telephone: +91 810 817 4949

E-mail id: classicelecirodes.ipo@in mpms.mufg.com

Capital Advisors Emailinfoi@ayrcapitaladvisors.com
P Website: www.gyreapitaladvisors.com Website: www.in.mpms.mufg.com
CLADTY | TOUST | OROWTH

Investar Grievance E-mail 1D: classicelectrodes. ipod@in. mpms. mufo.com
Contact Person: Shantl Gopalkrishnan

SEBI Registration Number: INRDOGO04058
CIN No: UG7190MH1999PTC 118368

CLASSIC ELECTRODES {INDIA) LIMITED

Ms. Bhagyashree Agarwal

Company Secretary and Compliance Officer

1A, Bonfield Lane, Kolkata, West Bengal, India, 700001

Telephone: + 918336007581, Email: complianced@classicelecirodes.com
Investor Grievance Email Id: investorrelationsd@classicelectrodes.com
Website: www.classicelectrodes.com

t 3 )
CLASSIC

Invastors can contact the Company Secretary and Compliance Officer or the BRLM or the Registrar to the Issue in casa of
any pra-lssue or post-issue related problems, such as non-racalpt of letters of Allotment, non-credit of Allotiad Equity
Sharas inthe respective benaficiary account and refund orders, #tc.

AVAILABILITY DF RED HERRING PROSPECTUS: Invesiors are advised o refar to the Red Herming Prospecius and the Risk Faciors contained thergin before applying in the issoee. Full copy of
the Red Herring Prospactus is available on the website of the SEBI at ww.sebigovin, website of the Company at www.classicelactrodes.com, the website of the BRLM 1o the Issue ab
wwiw gyreapitaladvisors.com, the website of NSE EMERGE at hhtips:fwww nseindia com/companies-listing/corporata-filing s-offer-docemants | raspachively

AVAILABILITY DF ABRIDGED PROSPECTUS: A copy of the Abridged Prospectus shall be available on the website of the Company, BRELM and M3E EMERGE at www classicelectmdes com,
www, gyrcapitaladvisors.com and hipsfwww nseindia. com/companies-listing'corporate-filings-offer-documents.

SYNDICATE MEMBER: GYR Capdal Advisors Private Limited

SUB-SYNDICATE MEMBER: inteiect Stock Broking Limitad

AVAILABILITY DF BID-CUM-APPLICATION FORME: Bid-Cum-AppScation forms ¢an be obtained from the Registared Office of the Company: 1A, Bonfield Lans, Kolkata, West Bengal, India,
70000, Tedgphone: +91 90039-34395; BRLM: GYR Capital Advisors Private Limied, Telephone: +37 B7775 84648 and the Syndicate Member; GYR Capital Advisors Prvate Limifed

Talephane; 481 87775 64648 and the Sub Syndicate Member; Infellect Stock Broking Limited, Telephane: + 033 40520200 and the Regesterad Brakers, RTAs and COPs parficipating in the
Issue. Bid-cum-application Forms will also be avadable on the website of EMERGE Flathorm of Mational Slock Exchanga Limited SME and the designated branches of 30585, ihe listof which is
available at wabsiles of the stock exchanges and SEBI

Application Supporied by Blocked Amount (ASBA): All Applicants (other than Applicants using the LIFI mechanism} shall mandatorily parficipaie in the Issue oaly through the ASBA process.
AzBA Applicants {oiher than Applicants using the UP1 mechanism) must provide bank accowend details and suthorization ta block funds in the refevant space provided in the Applcation Form
andihe Application Forms that do ot contain such details are liable to be rejectad.

ESCROW COLLECTION BANE/ REFUND BANK PUBLIC ISSUE ACCOUNT BANK SPONSOR BANK: (:CICI BANK LINITED

UPE LRI Bidders can also Bid throwoh U Mechanism,

All capitalized kerms used herain and not specifically defingd shall have the same maaning as ascribed 1o them inihe Red Herring Prospectus

Place: Kolkala, India
Date: August 15, 2025

On behalf of Board of Directors

FOR, CLASSIC ELECTRODES (INDIA) LIMITED
8d/-

Mz. Bhagyashree Agarwal

Company Secretary & Compliance Officer

Dizclaimer; Classic Electrodes (ndia) Limited is proposing, subject to applicable stalutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, fo make aninitial pubsc offer of is Equity Shares and has fied the RHP with the Registrar of Companies, Kolksta on August 14, 2025 and thereafter with SEBI and the Stock Exchanpe. Full copy of
the Rad Herring Prospectus is awailable on the website of the SEBI at www sebi_gov.in, wabsite of the Company at www.classicelectrotes. com, the website of the BRLM ta the |ssue at; www. gyrc apitaladwisors.com, the website of NSE EMERGE at hhitpswsaw. nseindia, comcompanie s-listing/comarate-filinps-cHe-gocuments rezpectively. Any potential invesiors should note that
investment in equify shares involves a high degree of risk and for detais relating to the same, please refer 1o the RHP inchsding the secton tiled "Risk Factors™ beginning on page 35 of the Hed Herming Prospecius:

The Equsty Shares have not been and will not be registered under the U.5. Securities Act of 1933, as amended or any state securites laws in the United States, and unless soregistered; and may not be issued orsald within the Linsted States, except pursuant tean exemgdion fram, or in a fransacton not subject 1o, the regestration reguirements of the Securites Act, 1933 and in accordance
with any applicable 1.5, Siate Securities laws. The Equity Shares are being isseed and sold outside the Linfted States in “ofishose ransactions” m refiance on Regulztion *5" wnderthe Securities Act, 1953 and the appécable lzwsof each jurisdiction where such issues and sales are made. There will e mo public affering in the United States.
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(" THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC )
ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY QUTSIDE INDIA.
INITIAL PUBLIC OFFER OF EQUITY SHARES ON EMERGE PLATFORM OF NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE”) IN COMPLIANCE WITH CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE

REQUIREMENTS) REGULATIONS, 2018
g “-alj
k -

N

CLASSIC

ELECTRODES

CLASSIC ELECTRODES (INDIA) LIMITE

Corporate Identity Number: U70100WB1997PLC085600

Our Company was originally incorporated as ‘Classic Electrodes (India) Private Limited’ a private limited company under the Companies Act, 1956 at Calcutta, West Bengal, pursuant to a certificate of incorporation dated September, 30, 1997, issued by the Registrar of
Companies, Kolkata (“RoC”). Thereafter, name of our Company was changed from ‘Classic Electrodes (India) Private Limited 'to ‘Classic Electrodes (India) Limited’, consequent to conversion of our Company from private to public company, pursuant to a special resolution

passed by the shareholders of our Company on April 18, 2009 and a fresh certificate of incorporation consequent to change of name was issued by the Registrar of Companies, Kolkata on June 13, 2009. Our Company s Corporate Identity Number is U70100WB1997PLC085600.

Fordetails of incorporation, change in name and registered office of our Company, see the chapter titled “History and Certain Corporate Matters ” beginning on page 166 of this RHP.

Registered Office: 1A, Bonfield Lane, Kolkata, West Bengal, India -700001;
Corporate Office: Unit 201, 2nd Floor, Bus terminus and commercial complex, Plot BG-12 AA-1 B, New Town, North 24 Parganas, New Town, West Bengal, India 700156
Telephone: +91 8336007981; E-mail: compliance@classicelectrodes.com; Website: www.classicelectrodes.com
Contact Person: Ms. Bhagyashree Agarwal, Company Secretary and Compliance Officer;

PROMOTERS OF OUR COMPANY: HANUMAN PRASAD AGARWAL, SUSHIL KUMAR AGARWAL, NITESH AGARWAL,
SUNIL KUMAR MITTAL, AYUSH AGARWAL, NARESH KUMAR AGARWAL, PANCHSHUL MERCHANTS PRIVATE LIMITED,

GUNNAYAK COMMERCIAL PRIVATE LIMITED AND ALLTIME SUPPLIERS PRIVATE LIMITED

INITIAL PUBLIC OFFER OF UP T0 47,71,200 EQUITY SHARES OF FAGE VALUE % 10 EACH (THE “EQUITY SHARES”) OF CLASSIC ELECTRODES (INDIA) LIMITED (“OUR COMPANY” OR THE “ISSUER”) FOR CASH AT AN ISSUE PRICE OF X[+ ] PER EQUITY SHARE (INCLUDING A SECURITIES PREMIUM OF % [+] PER EQUITY SHARE) (“ISSUE PRICE"),
AGGREGATING UP TO X [+] LAKHS (THE “ISSUE”) OF WHICH upto 2,78,400 EQUITY SHARES AGGREGATING TO % [+] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER (“MARKET MAKER RESERVATION PORTION”). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION LE. ISSUE OF upto 44,92,800 EQUITY
SHARES OF FACE VALUE OF ¥ 10 EACH AT AN ISSUE PRICE OF % [ +] PER EQUITY SHARE AGGREGATING UPTO % [+] LAKHS IS HEREINAFTER REFERRED TO AS THE “NET ISSUE". THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 26.56 % AND 25.01% RESPECTIVELY OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.
*Subject to finalization of basis of allotment.

DETAILS OF SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION: Not Applicable as the Entire Issue Constitutes Fresh Issue of Equity Shares.

PRICE BAND: RS. 82/- TO RS. 87/- PER EQUITY SHARE OF FACE VALUE RS. 10/- EACH.
THE FLOOR PRICE IS 8.2 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 8.7 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR THE PERIOD ENDED ON FEBRUARY 28, 2025
AT THE FLOOR PRICE IS 11.29 TIMES AND AT THE CAP PRICE IS 11.98 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 3200 EQUITY SHARES AND IN MULTIPLES OF 1600 EQUITY SHARES THEREAFTER.

BRIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY

We are engaged in the business of manufacturing of welding electrodes and providing engineering solutions to customers both in domestic and international markets. Our Company has been in existence for twenty-seven years now and provides a wide
range of product offerings including General Purpose Electrodes, Low Alloy Electrodes, Low Hydrogen Electrodes, Stainless Steel Electrodes, Hard Facing Elecirodes, Cast Iron Elecirodes, Non-Ferrous Elecirodes, Low Heat Input Electrodes, Cutting and
Gauging Electrodes, Mig Wires etc. For further details, please refer the sectionftitled “Our Business” on page 132 of this RHP.

ANCHOR PORTION ISSUE OPENS/CLOSES ON: AUGUST 21, 2025, THURSDAY *
BID/ISSUE

BID/ISSUE OPENS ON: AUGUST 22, 2025, FRIDAY*
PROGRAMME BID/OFFER CLOSES ON: AUGUST 26, 2025, TUESDAY** ~

*Qur Company may in consulfation with the Book Running Lead Manager, may consider participation by Anchor Investors in accordance with the SEBI ICDR Regulations. The Anchor Investor shall Bid on the Anchor investor bidding date i.e. one Working Day prior to the Bid/Offer Opening Date.
**Qur Company may in consultation with the BRLM, consider closing the Bid/Offer Period for QIBs one Working Day prior to the Bid/Offer Closing Date in accordance with the SEBI ICDR Regulations.
“ UPI mandate end time and date shall be at 5:00 pm on the Bid/lssue Closing Date.

THIS ISSUE IS BEING MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF REGULATION 229(2) OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 (THE "SEBI (ICDR) REGULATIONS"), AS AMENDED READ WITH RULE 19(2)(B) OF SECURITIES CONTRACTS (REGULATION) RULES, 1957,
AS AMENDED.THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON EMERGE PLATFORM OF NATIONAL STOCK EXCHANGE OF INDIA LIMITED (NSE). FOR THE PURPOSE OF THE ISSUE,
NATIONAL STOCK EXCHANGE OF INDIA LIMITED SHALL BE THE DESIGNATED STOCK EXCHANGE

FOR FURTHER DETAILS, PLEASE REFER TO THE GHAPTER TITLED “ISSUE PROCEDURE" BEGINNING ON PAGE 274 OF THE RED HERRING PROSPECTUS. A COPY OF THE RED HERRING PROSPECTUS WILL BE DELIVERED FOR REGISTRATION TO THE REGISTRAR OF COMPANIES, KOLKATA AS
REQUIRED UNDER SECTION 26 AND 32 OF THE COMPANIES ACT, 2013.

ALLOCATION OF THE ISSUE

+QIB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE *INDIVIDUAL INVESTOR PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE
*NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE - MARKET MAKER PORTION: UP TO 2,78,400 EQUITY SHARES OR 5.84% OF THE ISSUE

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE, INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT
THEISSUE AVAILABLE INANY MANNNER.

In accordance with the recommendation of the independent directors and Audit Committee of our company, pursuant to their resolution dated July 23, 2025, the above provided price band is justified based on quantitative factors/KPIs disclosed in the “Basis for Issue Price” section beginning on page no. 111 of the
Red Herring Prospectus vis-a-vis the weighted average cost of acquisition (WACA) of primary and secondary transaction(s) as applicable disclosed in the “Basis for Issue Price” section beginning on page no 111 of the Red Herring Prospectus and provided below inthe advertisement.

RISKS TO INVESTORS

Summary description of key risk factors based on materiality

*  Our Company is increasingly dependent on a domestic market for its sales and any downturn in it could dent our market share.

* We operate all our manufacturing facilities from concentrated geographic areas therefore, any localized social unrest, natural disaster or breakdown of services or any other natural disaster in and around or any disruption
in production at, or shutdown of, all our manufacturing units could have material adverse effect on our business and financial condition

* We have been unable to locate certain of our historical corporate records. Our Company was incorporated in 1997 and certain corporate records and documents filed by us with the RoC are not traceable.

* We require certain approvals and licenses in the ordinary course of business and the failure to successfully obtain/renew such registrations would adversely affect our operations, results of operations and financial
condition

*  We may be unable to sufficiently obtain, maintain, protect, or enforce our intellectual property and other proprietary rights.

*  Our Company, its Directors and its Promoters are party to certain litigation and claims. These legal proceedings are pending at different levels of adjudication before various forums and regulatory authorities. Any adverse
decision may make us liable to liabilities/penalties and may adversely affect our reputation, business and financial status.

* The restated examination report by our peer review auditor on special purpose financial statements has provided a matter of emphasis paragraph for the company has not accounted for interest provisions as per MSMED
Act, 2006.

* If there are delays in setting up the proposed expansion or if the costs of setting up and the possible time or cost overruns related to the proposed facilities or the purchase of plant and machinery for the proposed facilities
are higher than expected, it could have a material adverse effect on our financial condition, results of operations and growth prospects.

*  Our business and profitability is substantially dependent on the availability and cost of our raw materials and any disruption to the timely and adequate supply or volatility in the prices of raw materials may adversely impact
our business, results of operations, cash flows and financial condition

\" Our inability to collect receivables and default in payment from our customers could result in the reduction of our profits and affect our cash flows. Y,
Details of suitable ratios of the company for the latest full financial year Source: All the financial information for listed industry peers mentioned above is sourced from the Annual Report of the aforesaid companies for the year ended March 31, 2025 and stock
; ; i ; ; : exchange data dated August 05, 2025 to compute the corresponding financial ratios for the financial year ended March 31, 2025. The current market price and related figures are as on August
1. Basic and Diluted Earnings per Share (EPS) as adjusted for changes in capital (post bonus effect) | 05 2025,
Basic & Diluted (1) NAV is computed as the closing net worth divided by the closing outstanding number of equity shares.
EPS (in3) Weights (2) P/E Ralio has been computed based on the closing market price of equity shares on August 05, 2025, on www.bseindia.com, divided by the Diluted EPS as on March 31, 2025.
Financial year ending on March 31, 2024 0.32 3 (3) RoNW is computed as net profit after tax divided by closing net worth. Net worth has been computed as the aggregate of share capital and reserves and surplus. In case the net worth is
Financia g March 31 : 5023 1 - 58 5 negative fora particular year, the same has not been considered.
!nanc!a yearen !ng on March 51, : **CMP of our company Is considered as Issue Price.
Financial year ending on March 31, 2022 113 1 N
Weighted Average (of the above three financial years) 5.38 4. Key Performance Indicators (KPI) of our company (% In Lakhs, except per share data)
Period ended February 28, 2025 7.26 - Period ended February For the year ended For the year ended For the year ended
Note: Key Performance Indicators 28,2025 March 31, 2024 March 31, 2023 March 31, 2022
. . . Revenue from Operations (1) 18760.18 19382.12 15087.13 13384.12
1. BasicEPShas been calculated as per the following formula: _ _ Growth in revenue from operations (%) NA. 28.47% 12.72% 48.94%
Basic EPS (%) = (Net profit/ (loss) as restated, attributable to Equity Shareholders) Total Income (2) 18,789.56 19,440.73 15,112.69 13,436.80
(Weighted average number of Equity Shares outstanding during the year/period) EBITDA (3) 1,024.17 2,303.64 854.12 607.85
2. Diluted EPS has been calculated as perthe following formula: EBITDA Margin (%) (4) 10.24% 11.85% 5.65% 4.52%
Diluted EPS (%) = (Net profit/ (loss) as restated, attributable to Equity Shareholders) Restated profit for the period/year (5) ‘ 957.31 1229.79 208.48 149.31
(Diluted Weighted average number of Equity Shares outstanding during the year/period) Restated profit for the period/year (PAT Margin) (%) (6) 5.10% 6.34% 1.38% 1.12%
Return on Net Warth (7) 21.95% 36.14% 9.59% 7.60%
3. Thefigures disclosed above are based on the Restated Financial Statements of the Company. Return on Average Equity ('RoAE”) (%) (8) 24.66% 44.11% 10.08% 7.80%
4. Basic and Diluted EPS calculations are in accordance with Accounting Standard 20 - “Earnings per Share”, issued by the Institute of Chartered Accountants of India. Return on Capital Employed("RoCE") (%) (9) 17.68% 25.78% 9.38% 7.95%
5. The above statement should be read in conjunction with Significant Accounting Policies and Notes to Restated Financial Statements as appearing in the section titled “Restated | |Debt Equity Ratio(10) 1.23 1.37 2.03 2.05
Financial Statements” beginning on page 202 of this Red Herring Prospectus (1) Revenue from operations represents the revenue from sale of service & product & other operating revenue of our Company as recognized in the Restated financial information.
| (2) Totalincome includes revenue from operations and other income.
2. NetAssetValue (NAV) per Equity Share (3) EBITDA means Earnings before interest, taxes, depreciation and amortization expense, which has been arrived at by obtaining the profit before tax/ (loss) for the year / period and adding back
Financial Year NAV (in) interest cost, depreciation, and amortization expense.
NAV March 31,2022 14 (4) EBITDA margin is calculated as EBITDA as a percentage of total income.
asatMarch 31, 20 89 (5) Restated profit for the period | year margin is calculated as restated profit for the period | year divided by revenue from operations.
NAV as at March 31, 2023 16.47 (6) PAT Margin (%) is calculated as Profit for the year/period as a percentage of Revenue from Operations.
NAV March 312024 2 (7) Return on net worth is calculated as Net profit after tax, as restated, attributable to the owners of the Company for the year/ period divided by Net worth at the end of respective period/year.
asatMarch 31, 20 5.79 Networth means aggregate value of the paid-up equity share capital and reserves & surplus.
Period ended February 28, 2025 33.05 (8) RoAE is calculated as Net profit after tax divided by Average Equity.
. (9) Return on capital employed calculated as Earnings before interest and taxes divided by capital employed as at the end of respective period/year. (Capital employed calciiated as the aggregate
NAV per Equity share after the Issue [ value of total equily, total debt and deferred tax liabilities
Issue Price per Equity Share [*] (10) Debt-equityratio is calculated by dividing total debt by total equity. Total debt represents long-term and short-term borrowings. Total equity is the sum of share capital and reserves & surplus.
Note: As certified by M/s. KPMR & Associates, Chartered Accountants, pursuant to their certificate dated July 08, 2025,
Note: NAV (book value per share) = Total Asset value less liabilities divided by number of equity shares outslanding at the end of the year. 5. Weighted average return on net worth for the last 3 FYs, and return on net worth for any interim period for the issuer company
3. Comparison of Accounting Ratios with Industry Peers Return on Net Worth (RoNW):
The following peer group has been determined on the basis of companies listed on Indian stock exchanges, whose business profile is comparable to our businesses — Period/ Year ended RoNW (%) Weight
Basic EPS | Diluted EPS | Face Value ’ NAV Per Total Income Financial Year ended on March 31, 2022 7.60 1
Name of the Compan cmp* P/E Ratio* RoNW (% . :
e R®) R R) J (6) | “share (% in Lakhs) Financial Year ended on March31, 2023 9.59 2
Peer Grm_lp __ Financial Year ended on March 31, 2024 36.14 3
D & H India Limited 185.15 6.40/- 6.40/- 10.00 28.93 10.97 57.38 20,912.64 Weighted Average
e e e e e e
iffusion Engineers . .59/- .59/- } } . . ,452. -
Our Company™ ] 7.26 7.26 10.00 ] 21.95 33.05 18,760.18 Period ended February 28, 2029 28%
t.‘onlmued to next page.....
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(DRoNW is calculated as net profit after taxation and minority interest attributable to the equity shareholders of the Company divided by shareholders’ funds for that year.
Shareholders’ funds = Share capital + reserves & surplus —revaluation reserves - Reserves creafed due to amalgamation.

(i) Networth is computed as the sum of the aggregate of paid up equity share capital, all reserves created out of the profits, securities premium account received in respect of
equity shares and debit or credit balance of profit and loss account but excluding revaluation reserves and reserves created due to amalgamation. It may be noted that equity
component of financial instruments is excluded while calculating Networth of the Company.

(iii) Weighted Average = Aggregate of year wise weighted RONW divided by the aggregate of weights i.e. (RoNWx Weight) for each year/Total of weights.

6. Disclosures as per clause (9)(K)(4) of Part A to Schedule VI, as applicable.

a) The Price per share of our Company based on the primary/ new issue of shares (equity / convertible securities).

There has been no issuance of Equity Shares during the 18 months preceding the date of this Red Herring Prospectus (Except Bonus Issue of Shares), where such issuance is
equal to or more than 5% of the fully diluted paid-up share capital of the Company (calculated based on the pre-issue capital before such transaction(s) and excluding employee
stock options granted but not vested), in a single transaction or multiple transactions combined together over a span of 30 days.

Date of Allotment No. of Equity Shares Fam:?v)alue Issue Price (%) Nature of consideration Nature of Allotment
Not applicable as our Company has not issued any shares during last 18 months, where such issuance is equal to or more that 5% of the fully diluted paid -up share

capital of our Company
Weighted Average Cost of Acquisition of the above transactions (after changes
in capital due to bonus and split)

b) The price per share of our Company based on the secondary sale/ acquisition of shares (equity / convertible securities).
The details of secondary sale / acquisition of whether equity shares or convertible securities, where the promoter, members of the promoter group, selling shareholders, or
shareholder(s) having the right to nominate director(s) in the board of directors of the Company are a party to the transaction (excluding gifts), during the 18 months preceding
the date of this Red Herring Prospectus, where either acquisition or sale is equal to or more than 5% of the fully diluted paid up share capital of the Company (calculated based
on the pre-issue capital before such transaction(s) and excluding employee stock options granted but not vested), in a single transaction or multiple transactions combined
together overaspan of rolling 30 days, is not applicable.

[ Date of Transfer |

N.A.

Name of Transferee [ Number of Shares Transferred | Transfer Price |

NA

Name of Transferor [

c) Price per share based on the last five primary or secondary transactions.

Sincethere are transactions to report to under (b) above, therefore, information based on last 5 primary or secondary transactions (secondary transactions where Promoters /
Promoter Group entities or shareholder(s) having the right to nominate director(s) in the Board of our Company, are a party to the transaction) not older than 3 years prior to the
date of this Red Herring Prospectus irrespective of the size of transactions, is as follows:

Date of Transfer [ Name of Transferor [ Name of Transferee

[ Number of Shares Transferred | Transfer Price

NA
ﬂ) Weighled average costof acqllisilion, floor price and cap price.
Weighted average
Types of transactions cost of acquisition Z";"';g‘;‘)’ g';"; "&‘;)
(% per Equity Share) | ™ ™ -

Weighted average cost of acquisition for last 18 months for primary / new issue of shares (equity / convertible securities),
excluding shares issued under an employee stock option plan/employee stock option scheme/ Stock Appreciation Right
Scheme and issuance of bonus shares, during the 18 months preceding the date of filing of this Red Herring Prospectus, NA. NA. NA.
where such issuance is equal to or more than five per cent of the fully diluted paid-up share capital of our Company (calculated
based on the pre-issue capital before such transaction/s and excluding employee stock options/ Stock Appreciation Right
Scheme), in a single transaction or multiple transactions combined together over aspan of rolling 30 days.

Weighted average cost of acquisition for last 18 months for secondary sale / acquisition of shares equity / convertible
securities), where promoter / promoter group entities or Selling Shareholder or shareholder(s) having the right to nominate
director(s) in our Board are a party to the transaction (excluding gifts), during the 18 months preceding the date of filing of this
Red Herring Prospectus, where either acquisition or sale is equal to ormore than 5% of the fully diluted paid-up share capital of
our Gompany (calculated based on the pre-issue capital before such transaction(s) and excluding employee stock options
granted but not vested), in a single fransaction or multiple transactions combined together over a span of rolling 30 days.

NA. N.A. N.A.

Since there were no primary or secondary transactions of equity shares of our Company during the 18 months preceding the
date of filing of this Red Herring Prospectus, which are equal to or more than 5% of the fully diluted paid-up share capital of our 0.59
Company, the information has been disclosed for price per share of our Company based on the last five secondary
transactions where promoter /promoter group entities or Selling Shareholder or shareholder(s) having the right to nominate
director(s) on our Board, are a party to the transaction, not older than three years prior to the date of filing of this Red Herring
Prospectus irrespective of the size of the transaction.

ADDITIONAL INFORMATION FOR INVESTORS

Details of proposed /undertaken pre-issue placements from the DRHP filing date: Our company has notundertaken any Pre-1PO Placements from the DRHP filing date.

Transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the company by promoter(s) and promoter group(s) from the DRHP filing date:
Not Applicable

Shareholding of Promoter/ Promoter Group and Additional Top 10 Shareholders of the Company

155.93 164.41

™
Notes:
1. Mr. Nitesh Agarwal and Mr. Ayush Agarwal are the promoters of the company with NIL shareholding.
2. Includes all options that have been exercised until date of prospectus and any transfers of equity shares by existing shareholders after the date of the pre-issue and price band
advertisernent until date of prospeclus.
3. Basedonthe Issue price of ¥ [ +] and subject to finalization of the basis of allotment.,
4. Assuming full subscription in the Issue. The post-issue shareholding details as at allolment will be based on the actual subscription and the final Issue price and updaled in
the prospectus, subject to finalization of the basis of allotment. Also, this table assumes there is no transfer of shares by these shareholders between the date of the
advertiserent and allotment (if any such transfers occur prior to the date of prospectus, it will be updated in the shareholding patternin the prospectus).

BASIS FOR THE ISSUE PRICE

The “Basis for Issue Price” on Page 111 of the offer document has been updated with the above price band. Please refer to the website of the BRLM for the “Basis of the Issue
Price” updated with the above price band. You can scan QR code given on the first page of the advertisement for the chapter titled “Basis for Issue Price” on Page 111 of the Red

Herring Prospectus.

Our Company may in consultation with the BRLM, consider participation by Anchor Investors in accordance with the SEBIICDR Regulations.

Sequence of Activities Listing within T+3 days (T is Issue Closing Date)
Application Submission by Investors Electronic Applications (Online ASBA through 3-in-1 accounts)
"For Individual Investor - Upto 4 pm on T Day”.
Electronic Applications (Bank ASBA through Online channgls like
Internet Banking, Mobile Banking and
Syndicate UPI ASBA etc.) - Upto 4 pm on T Day.
Electronic Applications (Syndicate Non-Individual,
Non-Institutional Applications) - Upto 3 pm on T Day.
Physical Applications (Bank ASBA) - Upto 1 pm on T Day.
Physical Applications (Syndicate Non-Individual, Non-Institutional Applications) - Upto 12 pm
on T Day and
Syndicate members shall transfer such applications to banks before
1 pm on T Day.
From Issue opening date up to 4 pm on T Day.
From Issue opening date up to 5 pm on T Day.
On daily basis

Bid Modification

Validation of bid details with depositories

Reconciliation of UPI mandate transactions

(Based on the guidelines issued by NPCI from time to time):
Among Stock Exchanges -Sponsor Banks - NPCI and NPCI-

Merchant Bankers to submit to SEBI, sought as and when.

PSPs/TPAPS** - Issuer Banks;

Reporting formats of bid information, UPI analysis report and compliance

timelines.

UPI Mandate acceptance time T Day- 5 pm

Issue Closure T Day T Day - 4 pm for Individual Investor, QIB, NIl and other reserved categories

Third party check on UPI applications

Third party check on Non- UPI applications
Submission of final certificates:

-For UPI from Sponsor Bank

-For Bank ASBA, from all SCSBs

-For syndicate ASBA UPI ASBA

Finalization of rejections and completion of basis
Approval of basis by Stock Exchange

Issuance of fund transfer instructions in separate files for debit and
unblack.

For Bank ASBA and Online ASBA - To all SCSBs
For UPI ASBA - To Sponsor Bank

Corporate action execution for credit of shares

On daily basis and to be completed before 9:30 AM on T+1 day
On daily basis and to be completed before 1 pm on T+1 day
Before 09:30 pm on T+1 day

All SCSBS for Direct ASBA - Before 07:30 pm on T Day
Syndicate ASBA - Before 07:30 pm on T Day

Before 6 pm on T+1 day.

Before 9 pm on T+1 day

Intimation not later than 9:30 am on T+2 day.
Completion before 2 pm on T+2 day for fund transfer;
Completion before 4 pm on T+2 day for unlocking

Initiation before 2 pm on T+2 day
Completion before 6 pm on T+2 day
Filing of listing application with Stock Exchanges and issuance of trading|Before 7:30 pm on T+2 day

notice

Publish allotment advertisement

On the website of issuer, Merchant Banker and RTI - before 9 pm
On T+2 day.

In newspaper- on T+3 day but not later than T+4 day

T+3 day

Trading starts T+3 day
Submission of Bids (other than Bids from Anchor Investors):

Bid/Offer Period (except the Bid/lssue Closing Date)
[Only between 10.00 a.m. and 4.00 p.m. (Indian Standard Time ("IST")

Submission and Revision in Bids
Bid/Issue Closing Date* (i.e. August 26, 2025)

UPI-Now available in ASBA for Individual Investors and Non Individual Investor applying for amount up to Rs. 5,00,000/- applying through Registered Brokers, DP's & RTAs. UPI Bidder also have
option to submit the Application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the Bank Account used
for bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhar and are in compliance with CBDT notification dated February 13, 2020, issued by CBDT and the subsequent
press release, including press release dated June 25, 2021 and September 17, 2021 and CBDT circular no. 7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any
subsequent press release in this regard.

ASBA has to be availed by all the investors except anchor investors. UPI may be availed by (i) Individual Investors Portion. (i) Non-Institutional Investors with an application size of up to 5,00,000 in
the Non-Institutional Portion. For details on the ASBA and UPI process, please refer to the details given in ASBA form and abridged prospectus and also please refer to the section "Issue Procedure” on
page 274 of the Red Herring Prospectus. The process is also available on the website of Assaciation of Investment Bankers of India (“AIBI') and Stock Exchanges and in the General Information
Document. ASBA bid-cum-application forms can be downloaded from the websites of Stock Exchanges and can be obtained from the list of banks that is displayed on the website of SEBI at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmid=35 and https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised Fpi=yes&intmld=43.
respectively as updated from time to time. For the list of UPI apps and banks live on IPO, please refer to the link: www.sebi.gov.in. UPI mechanism may apply through the SCSBs and mobile
applications whose names appear on the website of SEBI, as updated from time to time. ICICI Bank Limited and Axis Bank Limited has been appointed as Sponsor Banks for the Issue, in accordance
with the requirements of the SEBI Circular dated November 1, 2018 as amended. For Issue related gueries, please contact the BRLMs on their respective email IDs as mentioned below. For UPI related
queries, investors can contact NPCI atthe toll-free number: 18001201740 and mail Id: ipo.upi@npci.org.in.

In case of any revisions in the Price Band, the Bid/ Issue Period will be extended by at least three additional Working Days after such revision of the Price Band, subject to the Bid/Issue Period not
exceeding 10 Working Days. In cases of force majeure, banking strike or similar unforeseen circumstances, our Company may, for reasons to be recorded in writing, extend the Bid/Issue Period for a
minimum of one Working Day, subject to the Bid/Issue Period not exceeding 10 Working Days. Any revision in the Price Band and the revised Bid/Issue Period, if applicable, will be widely
disseminated by notification to the Stock Exchange, by issuing a press release, and also by indicating the change on the website of the Book Running Lead Managers and the terminals of the other
members of the Syndicate and by intimation to SCSBs, the Sponsor Bank, Registered Brokers, Collecting Depository Participants and Registrar and Share Transfer Agents.

The Price Band is Rs. 82/-to Rs. 87/- has been determined by our company in consultation with the Book Running Lead Manager and justified by our company in consultation with the Book Running
Lead Manager on the basis of the above information. Investors should also refer to “Our Business”, “Risk Factors”, “Restated Financial Information”, “Management’s Discussion and Analysis of
Financial Condition and Results of Operations” on pages 132, 35, 202 and 211 respectively, to get amore informed view before making an investment decision. The trading price of the Equity Shares
could decline due to the factors mentioned in the “Risk Factors” and you may lose all or part of your investment. For further details, see the section “Basis for Issue Price” on page 111 of the Red
Herring Prospecius.

This Issue is being made through the Book Building Process, in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR") read with Regulation 229 of the
SEBIICDR Regulations and in compliance with Regulation 253 of the SEBIICDR Regulations, wherein not more than 50.00% of the Net Issue shall be available for allocation on a proportionate basis
to Qualified Institutional Buyers (“QIBs”) (the “QIB Portion™), provided that our Company may, in consultation with the Book Running Lead Manager, may allocate up to 60% of the QIB Portion to
Anchor Investors on a discretionary basis in accordance with the SEBI ICDR Regulations (“Anchor Investor Portion”), of which one-third shall be reserved for domestic Mutual Funds, subjectto valid
Bids being received from domestic Mutual Funds at or above the Anchor Investor Allocation Price. In the event of under-subscription, or non-allocation in the Anchor Investor Portion, the balance
Equity Shares shall be added to the Net QIB Portion. Further, 5.00% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net
QIB Portion shall be available for allocation on a proportionate basis to all QIB Bidders, including Mutual Funds, subject to valid Bids being received at or above the Issue Price. However, if the
aggregate demand from Mutual Funds is less than 5.00% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining Net QIB
Portion for proportionate allocation to QIBs. Further, the SEBI ICDR Regulations read with SEBI ICDR (Amendment) Regulations, 2025, states that not less than 35% of the Net Issue shall be available
for allocation to Individual Investors who applies for minimum application size. Not less than 15% of the Net Issue shall be available for allocation to Non-Institutional Investors of which one-third of
the Non-Institutional Portion will be available for allocation to Bidders with an application size of more than two lots and up to such lots as equivalent to not more than 310.00 Lakhs and two-thirds of
the Non-Institutional Portion will be available for allocation to Bidders with an application size of more than ¥10.00 Lakhs and under-subscription in either of these two sub-categories of Non-
Institutional Portion may be allocated to Bidders in the other sub-category of Non-Institutional Portion. Subject to the availability of shares in non-institutional investors’ category, the allotmentto each
Non-Institutional Investors shall not be less than the minimum application size in Non-Institutional Category and the remaining available Equity Shares, if any, shall be allocated on a proportionate
basis in accordance with the conditions specified in this regard in Schedule XIIl of the SEBI (ICDR) (Amendment) Regulations, 2025. All Bidders are required to participate in the Issue by mandatorily
utilizing the Application Supported by Blocked Amount ("ASBA”) process by providing details of their respective ASBA Account (as defined hereinafter) in which the corresponding Bid Amounts will
be blocked by the Self Certified Syndicate Banks (*SCSBs”) or under the UPI Mechanism, as the case may be, to the extent of respective Bid Amounts. Anchor Investors are not permitted to
participate inthe Issue through the ASBA process. For details, see “Issue Procedure” on page 274. ot this Red Herring Prospectus

I Post -Issue as at Allotment Submission of Electronic Applications (Online ASBA through 3-in-1 accounts) -
o EASEE z;':ﬁ;'ﬂ;:'l’“sz the dale ke lower end of the Price Band | Al the upper end of the Price Band | | |For Individual Investors (other than QIBS and Non-Institutional Investors) Only between 10.00 a.m. and up to 4.00 p.m. IST
No. - - ubmission of Electronic Applications (Ban rough Online channels like
Name of the Shareholders (Rs. 82) (Rs. 87) Submission of Electronic Applications (Bank ASBA through Online channels lik Only between 10.00 &.m. and up o 4.00 .. IST
EN".“"::; a':::s Shareholding (%) E"‘f“‘"se; a::a s | Shareholding (%) E"“_’“':I:a':gs s“”‘(’;‘;'“'“g Internet Banking, Mobile Banking and Syndicate UPI ASBA applications) Y -oiam.andupto &.60 p.m.
Equity Shar Equity Shar Equity Shar Submission of Electronic Applications (Syndicate Non-Individual, Non-
Promoter Institutional Anplications Only between 10.00 a.m. and up to 3.00 p.m. IST
1. |Mr. Hanuman Prasad Agarwal 6,50,000 4.93 6,50,000 3.62% 6,50,000 3.62% — PP - ) —
2. |Mr. Sushil Kumar Agarwal 5.87 500 521 5.87 500 383% 5.87 500 383% Submission of Physical Applications (Bank ASBA) Only between 10.00 a.m. and up to 1.00 p.m. IST
3. [Mr. Sunil Kumar Mittal 12,500 0.09 12,500 0.07% 12,500 0.07% aﬂagg&?:;;?g’;:gﬁg’;‘pp"cat"’"s (Syndicate Non-Individual, Non- Only between 10.00 a.m. and up to 12.00 p.m. IST
4, mr. I\:Ir:sh .;garv:r_al - 36,250 0.27 36,250 0.20% 36,250 0.20% Modification/Revision/cancellation of Bids
5. Li;ﬁne ” me Suppliers Frivate 29,02,500 22.00 29,02,500 16.16% 29,02,500 16.16% Upward Revision of Bids by Individual Investors, QIBS, Non -Institutional Only between 10.00 a.m. on the Bid/offer Opening Date and up to 4.00 p.m. IST on
6. |M/s Panchshul Merchants Pvt Ltd 22,00,000 16.67 22,00,000 12.25% 22,00,000 12.25% Investors categories# Bid/Qffer Closing Date
7. |w/s Gunnayak Commercial Pvt Ltd 20,00,000 15.16 20,00,000 11.13% 20,00,000 11.13% *UPImandate endtime and date shall be at 5:00 pm on the Bid/Offer Closing Date.
ota 88, . B8, . 88, . Individual Investors, QIBs and Non-Institutional Investors can neither revise their bids downwards nor cancel/ withdraw their Bids. On the Bid/Offer Closing Date, the Bids sha
Total (A) 84,88,750 64.34 84,88,750 47.25% 84,88,750 47.25% #Individual Investors, QIBs and Non-Institutional Investo ithi jse their bids d (oh I/ withdraw their Bids. On the Bid/Offer Closing Date, the Bids shall
Promoter Group be uploaded until: 4.00 p.m. IST in case of Bids by Individual Investors, QIBs and Non-Institutional Inveslors.
8. |Ms. Santosh Agarwal 5,17,500 3.92 5,17,500 2.88% 5,17,500 2.88% INDICATIVE TIMELINE FOR THE ISSUE
S Wtemt i |_tsw0 | | v | pen | osm | ti ] e s
. |[Ms. Manju Agarwal 75, . .75, . 79, . :

11. [M/s Sushil Kumar Agarwal HUF 1,87,500 1.42 1,87,500 1.04% 1,87,500 1.04% Ahchorlnvesto.rPortlon Offer Opens/Close August21, 2025

12. |Ms. Sangeeta Agarwal 2,50,000 1.89 2,50,000 1.39% 2.50,000 1.39% B!dllssue Upe'f'"g Date August 22, 2025

13. |M/s Hanuman Prasad Agarwal HUF | 2,50,000 1.89 2,50,000 1.39% 2.50,000 1.39% Bid/Issue Closing Date August 26, 2025

14, |Ms. Manita Mittal 2,37,500 1.80 2.37,500 1.32% 2,37,500 1.32% Finalization of Basis of Allotment with the Designated Stock Exchange (T+1) 0On orabout August 28, 2025

15. |M/s Balaji Electrodes Pvt. Ltd 9,00,000 6.82 9,00,000 5.01% 9,00,000 5.01% Initiation of Allotment/ Refunds / Unblocking of Funds from ASBA Account or UPI ID linked bank account 1 (T+1) On orabout August 28, 2025

16. |M/s Mohta Agencies Pvt. Lid 6,00,000 4,55 6,00,000 3.34% 6,00,000 3.34% Creditof Equity Shares to Demat accounts of Allottees (T+2) Onorabout August 29, 2025

17. _':_’1’; S IB(':E)’ Bird Dealers Pvt Ltd ;50%%0“00 ;6;39 :;5005%0'?0 2215?29:6 350%%0“00 2‘: 1572"; Commencement of trading of the Equity Shares on the Stock Exchange (T +3) On orabout September 01, 2025

olal ALCH - ,09, - ,09, -
Public Note — Our Company in consultation with the Book Running Lead Manager, may consider participation by Anchor Investors in accordance with the SEBI ICDR Regulations. The
. S oanjeev Binani A . s 1. , . ncnorinveslor oia/issue Feriod shail De one Vworking Uay prior (o the bia/issue Upening dale in accoraance wii e eguiations.
18. [M/s Sanjeev Binani HUF | 300,000 | 2.27 | 300,000 | 67% [ 300,000 [ 1.67% Anchor | tor Bid/l Period shall b Working D, jor to the Bid)I: Opening Date i rd: ith the SEBIICDR Regulati
Total [ 1,31,93,750 | 100.00 [ 1,31,93,750 | 73.44% [ 1,31,93,750 | 73.44%
Simple, Safe, Smart *Applications Supported by Blocked Amount (ASBA) is a better way of | Mandatory in Public Issues
ASBA* way of Application- applying to issues by simply blocking the fund in the bank account,| from January 01, 2016. UPI) UPI-Now available in ASBA for Individual Investors (I1)**
Make use of it!!! investors can avail the same. For details, check section on ASBAbelow. | No cheque will be accepted UNIFIED PAYMENTS INTERFACE

Bidders/ Applicants should note that on the basis of PAN, DP ID and Client ID as provided in the Bid cum Application Form, the Bidders/Applicants may be deemed to have authorized the Depositories
1o provide to the Registrar to the Issue, any requested Demographic Details of the Bidders/ Applicants as available on the records of the depositories. These Demographic Details may beused, among
other things, for or unblocking of ASBA Account or for other correspondence(s) related to an Issue. Bidders/Applicants are advised to update any changes to their Demographic Details as available in
the records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the Applicants’ sole risk. Bidders /Applicants
should ensure that PAN, DP ID and the Client 1D are correctly filled in the Bid cum Application Form. The PAN, DP ID and Client ID provided in the Bid cum Application Form should match with the PAN,
DPID and Client 1D available in the Depository database, otherwise, the Bid cum Application Form s liable to be rejected. Bidders/Applicants should ensure that the beneficiary account provided in the
Bid cum Application Form is active. Investors must ensure that their PAN is linked with AADHAR and are in compliance with CBDT notification dated February 13, 2020 and press release dated June
25,2021.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects and other objects of our Company, see “History and
Certain Corporate Matters” on page 166 of the Red Herring Prospectus and Clause lll of the Memorandum of Association of our Company. The Memorandum of Assaciation of our Company is a
material document for inspection in relation to the Issue. For further details, see the section “Material Gontracts and Documents for Inspection” on page 334 of the Red Herring Prospectus
LIABILITY OF MEMBERS AS PER MOA: The Liability of the members is limited and this liability is limited to the amount unpaid, if any, on the shares held by them.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorized share Capital of the Company is ¥ 20,00,00,000 (Rupees Twenty Crores) divided into 2,00,00,000
(Two Crare) Equity Shares of T 10 each. For details of the Capital Structure, see “Capital Structure” on the page 79 of the Red Herring Prospectus. The issued, subscribed and paid-up share capital of
the Company before the issue is Rs. 13,19,37,500 divided into 1,31,93,750 Equity Shares of Rs. 10 each. For details of Capital Structure, see section titled “Capital Structure” on page 79 of the Red
Herring Prospectus.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below are the names of the
signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribed for by them at the time of signing of the Memorandum of Association of our Company: Mr.
Hanuman Prasad Agarwal subscribed to 100 equity shares and Mr. Santosh Agarwal subscribed to 100 equity shares. For details of the main objects of the Company as contained in the
Memorandum of Association, see “History and Corporate Structure” on page 166 of the Red Herring Prospectus. For details of the share capital and capital structure of the Company see “Capital
Structure” on page 79 of the Red Herring Prospectus.

LISTING: The Equity Shares issued through the Red Herring Prospectus are proposed to be listed on the EMERGE Platform of National Stock Exchange of India Limited (“NSE”). Our Company has
received an ‘in-principle’ approval from the National Stock Exchange of India Limited for the listing of the Equity Shares pursuant to letter dated January 08, 2025. For the purpose of the Issue, the
Designated Stock Exchange shall National Stock Exchange of India Limited (NSE). A signed copy of the Red Herring Prospectus has been delivered for registration to the ROC on August 14, 2025 and
Prospectus shall be delivered for filing to the RoC in accordance with Section 26(4) of the Companies Act, 2013. For details of the material contracts and documents available for inspection from the
date of the Red Herring Prospectus up to the Bid/ Issue Closing Date, see “Material Contracts and Documents for Inspection” on page 334 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”): Since the Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018, the Red Herring
Prospectus has been filed with SEBI. In terms of the SEBI Regulations, the SEBI shall not issue any observation on the Offer Document. Hence there is no such specific disclaimer clause of SEBI.
However, investors may refer to the entire Disclaimer Clause of SEBI on page 249 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF EMERGE PLATFORM OF NSE (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by National Stock Exchange of India
Limited (" Emerge Platform of NSE") should not in any way be deemed or construed that the contents of the Issue document or the price at which the equity shares are offered has been cleared,
solicited or approved by NSE, nor does it certify the correctness, accuracy or completeness of any of the contents of the Offer document. The investors are advised to refer to the Issue document for
the fulltext of the Disclaimer clause pertaining to NSE.

CREDIT RATING: This being a public issue of equity shares, no creditrating is required.

TRUSTEES: This being an issue of Equity shares, appointment of Trustees is not required.

IPO GRADING: Since the Issue is being made in terms of Chapter IX of the SEBI ICDR Regulations, there is no requirement of appointing an IPO Grading agency.

GENERAL RISK: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Issue unless they can afford to take the risk of losing their
investment. Investors are advised to read the risk factors carefully before taking an investment decision in this Issue. For taking an investment decision, investors must rely on their own examination
of the Issuer and this Issue, including the risks involved. The Equity Shares have not been recommended or approved by the Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee
the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attention of the investors is invited to ‘Risk Factors’ on page 35 of the Red Herring Prospectus.

GYR CAPITAL ADVISORS PRIVATE LIMITED

428, Gala Empire, Near JB Tower, Drive in Road, Thaltej, Anmedabad
-380 054, Gujarat, India.

Telephone: +91 87775 64648

Facsimile: N.A.

E-mail: info@qyrcapitaladvisors.com

Website: www.gyrcapitaladvisors.com

Investor grievance: investors@aqyreapitaladvisors.com

Contact Person: Mr. Mohit Baid

SEBI Registration Number: INM000012810

GYR

Capital Advisors

CLARITY | TRUST | GROWTH

(¢) MUFG

BOOK RUNNING LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER

MUFG Intime India Private Limited

(Formerly Link Intime India Private Limited)

Address: C-101, 1st Floor, 247 Park, Lal Bhadur Shastri Marg, Vikhroli (West),
Mumbai 400 083 Maharashtra, India

Telephone: +91 810 811 4949

E-mail id: classicelectrodes.ipo@in.mpms.mufg.com

CLASSIC ELECTRODES (INDIA) LIMITED

Ms. Bhagyashree Agarwal

Company Secretary and Compliance Officer

1A, Bonfield Lane, Kolkata, West Bengal, India, 700001

Telephone: +91 8336007981; Email: compliance@classicelectrodes.com

Website: www.in.mpms.mufg.com

Investor Grievance E-mail ID: classicelectrodes.ipo@in.mpms.mufg.com
Contact Person: Shanti Gopalkrishnan

SEBI Registration Number: INRO00004058

CIN No: U67190MH1999PTC118368

Investor Grievance Email Id: investorrelations@classicelectrodes.com
Website: www.classicelectrodes.com

Investors can contactthe Company Secretary and Compliance Officer or the BRLM or the Registrar to the Issue in case of
any pre-issue or post-issue related problems, such as non-receipt of letters of Allotment, non-credit of Allotted Equity
Shares inthe respective beneficiary account and refund orders, etc.

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Herring Prospectus and the Risk Factors contained therein before applying in the Issue. Full copy of
the Red Herring Prospectus is available on the website of the SEBI at www.sebi.gov.in, website of the Company at www.classicelectrodes.com, the website of the BRLM to the Issue at:
www.gyrcapitaladvisors.com, the website of NSE EMERGE at hhttps://www.nseindia.com/companies-listing/corporate-filings-offer-documents , respectively.

AVAILABILITY OF ABRIDGED PROSPECTUS: A copy of the Abridged Prospectus shall be available on the website of the Company, BRLM and NSE EMERGE at www.classicelectrodes.com,
www.gyrcapitaladvisors.comand https://www.nseindia.com/companies-listing/corporate-filings-offer-documents.

SYNDICATE MEMBER: GYR Capital Advisors Private Limited

SUB-SYNDICATE MEMBER: Intellect Stock Broking Limited

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registered Office of the Company: 1A, Bonfield Lane, Kolkata, West Bengal, India,
700001; Telephone: +91 99039-34395; BRLM: GYR Capital Advisors Private Limited, Telephone: +91 87775 64648 and the Syndicate Member: GYR Capital Advisors Private Limited,

Telephone: +91 87775 64648 and the Sub Syndicate Member: Intellect Stock Broking Limited, Telephone: + 033 40529200 and the Registered Brokers, RTAs and CDPs participating in the
Issue. Bid-cum-application Forms will also be available on the website of EMERGE Platform of National Stock Exchange Limited SME and the designated branches of SCSBs, the listof which is
available at websites of the stock exchanges and SEBI.

Application Supported by Blocked Amount (ASBA): All Applicants (other than Applicants using the UPI mechanism) shall mandatorily participate in the Issue only through the ASBA process.
ASBA Applicants (other than Applicants using the UPI mechanism) must provide bank account details and authorisation to block funds in the relevant space provided in the Application Form
and the Application Forms that do not contain such details are liable to be rejected.

ESCROW COLLECTION BANK/REFUND BANK/ PUBLIC ISSUE ACCOUNT BANK/ SPONSOR BANK: ICICI BANK LIMITED

UPI: UPI Bidders can also Bid through UPI Mechanism.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Red Herring Prospectus.

Place: Kolkata, India
Date: August 15, 2025

On behalf of Board of Directors

FOR, CLASSIC ELECTRODES (INDIA) LIMITED
Sd/-

Ms. Bhagyashree Agarwal

Company Secretary & Compliance Officer

Disclaimer: Classic Electrodes (India) Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to make an initial public offer of its Equity Shares and has filed the RHP with the Registrar of Companies, Kolkata on August 14, 2025 and thereafter with SEBI and the Stock Exchange. Full copy of
the Red Herring Prospectus is available on the website of the SEBI at www.sebi.gov.in, website of the Company at www.classicelectrodes.com, the website of the BRLM to the Issue at: www.gyrcapitaladvisors.com, the website of NSE EMERGE at h
investment in equity shares involves a high degree of risk and for details relating to the same, please refer to the RHP including the section titled “Risk Factors™ beginning on page 35 of the Red Herring Prospectus.

The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended or any state securities laws in the United States, and unless so registered, and may not be issued or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act, 1933 and in accordance
with any applicable U.S. State Securities laws. The Equity Shares are being issued and sold outside the United States in ‘offshore transactions’ in reliance on Regulation “S” under the Securities Act, 1933 and the applicable laws of each jurisdiction where such issues and sales are made. There will be no public offering in the United States.

s://www.nseindia.com/companies-listing/corporate-filings-offer-documents respectively. Any potential investors should note that
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(" THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC )
ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

INITIAL PUBLIC OFFER OF EQUITY SHARES ON EMERGE PLATFORM OF NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE”) IN COMPLIANCE WITH CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE

REQUIREMENTS) REGULATIONS, 2018

ASSIC

STRODES

CLASSIC ELECTRODES (INDIA) LIMI

Corporate Identity Number: U70100WB1997PLC085600

Our Company was originally incorporated as ‘Classic Electrodes (India) Private Limited’ a private limited company under the Companies Act, 1956 at Calcutta, West Bengal, pursuant to a certificate of incorporation dated September, 30, 1997, issued by the Registrar of
Companies, Kolkata (“RoC”). Thereafter, name of our Company was changed from ‘Classic Electrodes (India) Private Limited to ‘Classic Electrodes (India) Limited’, consequent to conversion of our Company from private to public company, pursuant to a special resolution
passed by the shareholders of our Company on April 18, 2009 and a fresh certificate of incorporation consequent to change of name was issued by the Registrar of Companies, Kolkata on June 13, 2009. Our Company s Corporate Identity Number is U70100WB1997PLC085600.
Fordetails of incorporation, change in name and registered office of our Company, see the chapter titled “History and Certain Corporate Matters” beginning on page 166 of this RHP.

Registered Office: 1A, Bonfield Lane, Kolkata, West Bengal, India -700001;
Corporate Office: Unit 201, 2nd Floor, Bus terminus and commercial complex, Plot BG-12 AA-1 B, New Town, North 24 Parganas, New Town, West Bengal, India 700156
Telephone: +91 8336007981; E-mail: compliance@classicelectrodes.com; Website: www.classicelectrodes.com
Contact Person: Ms. Bhagyashree Agarwal, Company Secretary and Compliance Officer;

PROMOTERS OF OUR COMPANY: HANUMAN PRASAD AGARWAL, SUSHIL KUMAR AGARWAL, NITESH AGARWAL,
SUNIL KUMAR MITTAL, AYUSH AGARWAL, NARESH KUMAR AGARWAL, PANCHSHUL MERCHANTS PRIVATE LIMITED,
GUNNAYAK COMMERCIAL PRIVATE LIMITED AND ALLTIME SUPPLIERS PRIVATE LIMITED

INITIAL PUBLIC OFFER OF UP T0 47,71,200 EQUITY SHARES OF FACE VALUE X 10 EACH (THE “EQUITY SHARES”) OF CLASSIC ELECTRODES (INDIA) LIMITED (“OUR COMPANY” OR THE “ISSUER”) FOR CASH AT AN ISSUE PRICE OF X [+] PER EQUITY SHARE (INCLUDING A SECURITIES PREMIUM OF X [ ] PER EQUITY SHARE) (“ISSUE PRICE”),
AGGREGATING UPTO X [+] LAKHS (THE “ISSUE”) OF WHICH upto 2,78,400 EQUITY SHARES AGGREGATING TO X [+] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER (“MARKET MAKER RESERVATION PORTION”). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION I.E. ISSUE OF upto 44,92,800 EQUITY
SHARES OF FACE VALUE OF X 10 EACH AT AN ISSUE PRICE OF X [+] PER EQUITY SHARE AGGREGATING UPTO X [ ] LAKHS IS HEREINAFTER REFERRED TO AS THE “NET ISSUE”. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 26.56 % AND 25.01% RESPECTIVELY OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.
*Subject to finalization of basis of allotment.

DETAILS OF SELLING SHAREHOLDERS, OFFER F ALE AND WEIGHTED AVERAGE C ACQUISITION: Not Applicable as the Entire Issue Constitutes Fresh Issue of Equity Shares.

PRICE BAND: RS. 82/- TO RS. 87/- PER EQUITY SHARE OF FACE VALUE RS. 10/- EACH.

THE FLOOR PRICE IS 8.2 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 8.7 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR THE PERIOD ENDED ON FEBRUARY 28, 2025
AT THE FLOOR PRICE IS 11.29 TIMES AND AT THE CAP PRICE IS 11.98 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 3200 EQUITY SHARES AND IN MULTIPLES OF 1600 EQUITY SHARES THEREAFTER.

BRIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY

We are engaged in the business of manufacturing of welding electrodes and providing engineering solutions to customers both in domestic and international markets. Our Company has been in existence for twenty-seven years now and provides a wide
range of product offerings including General Purpose Electrodes, Low Alloy Electrodes, Low Hydrogen Electrodes, Stainless Steel Electrodes, Hard Facing Electrodes, Cast Iron Electrodes, Non-Ferrous Electrodes, Low Heat Input Electrodes, Cutting and
Gauging Electrodes, Mig Wires etc. For further details, please refer the section titled “Our Business” on page 132 of this RHP.

BID/ISSUE ANCHOR PORTION ISSUE OPENS/CLOSES ON: AUGUST 21, 2025, THURSDAY *
BID/ISSUE OPENS ON: AUGUST 22, 2025, FRIDAY*
PROGRAMME BID/OFFER CLOSES ON: AUGUST 26, 2025, TUESDAY** "

*Qur Company may in consultation with the Book Running Lead Manager, may consider participation by Anchor Investors in accordance with the SEBI ICDR Regulations. The Anchor Investor shall Bid on the Anchor investor bidding date i.e. one Working Day prior to the Bid/Offer Opening Date.
**Qur Company may in consultation with the BRLM, consider closing the Bid/Offer Period for QIBs one Working Day prior to the Bid/Offer Closing Date in accordance with the SEBI ICDR Regulations.
~ UPI mandate end time and date shall be at 5:00 pm on the Bid/lIssue Closing Date.

THIS ISSUE IS BEING MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF REGULATION 229(2) OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 (THE "SEBI (ICDR) REGULATIONS"), AS AMENDED READ WITH RULE 19(2)(B) OF SECURITIES CONTRACTS (REGULATION) RULES, 1957,
AS AMENDED.THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON EMERGE PLATFORM OF NATIONAL STOCK EXCHANGE OF INDIA LIMITED (NSE). FOR THE PURPOSE OF THE ISSUE,
NATIONAL STOCK EXCHANGE OF INDIA LIMITED SHALL BE THE DESIGNATED STOCK EXCHANGE

FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED “ISSUE PROCEDURE” BEGINNING ON PAGE 274 OF THE RED HERRING PROSPECTUS. A COPY OF THE RED HERRING PROSPECTUS WILL BE DELIVERED FOR REGISTRATION TO THE REGISTRAR OF COMPANIES, KOLKATA AS
REQUIRED UNDER SECTION 26 AND 32 OF THE COMPANIES ACT, 2013.

ALLOCATION OF THE ISSUE

+QIB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE - INDIVIDUAL INVESTOR PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE
*NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE - MARKET MAKER PORTION: UP TO 2,78,400 EQUITY SHARES OR 5.84% OF THE ISSUE

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE, INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT
THE ISSUE AVAILABLE INANY MANNNER.

In accordance with the recommendation of the independent directors and Audit Committee of our company, pursuant to their resolution dated July 23, 2025, the above provided price band is justified based on quantitative factors/KPIs disclosed in the “Basis for Issue Price” section beginning on page no. 111 of the
Red Herring Prospectus vis-a-vis the weighted average cost of acquisition (WACA) of primary and secondary transaction(s) as applicable disclosed in the “Basis for Issue Price” section beginning on page no 111 of the Red Herring Prospectus and provided below in the advertisement.

RISKS TO INVESTORS

L
FLES

Summary description of key risk factors based on materiality

* Our Company is increasingly dependent on a domestic market for its sales and any downturn in it could dent our market share.

* We operate all our manufacturing facilities from concentrated geographic areas therefore, any localized social unrest, natural disaster or breakdown of services or any other natural disaster in and around or any disruption
in production at, or shutdown of, all our manufacturing units could have material adverse effect on our business and financial condition

* We have been unable to locate certain of our historical corporate records. Our Company was incorporated in 1997 and certain corporate records and documents filed by us with the RoC are not traceable.

* We require certain approvals and licenses in the ordinary course of business and the failure to successfully obtain/renew such registrations would adversely affect our operations, results of operations and financial
condition

* We may be unable to sufficiently obtain, maintain, protect, or enforce our intellectual property and other proprietary rights.

e Our Company, its Directors and its Promoters are party to certain litigation and claims. These legal proceedings are pending at different levels of adjudication before various forums and regulatory authorities. Any adverse
decision may make us liable to liabilities/penalties and may adversely affect our reputation, business and financial status.

* The restated examination report by our peer review auditor on special purpose financial statements has provided a matter of emphasis paragraph for the company has not accounted for interest provisions as per MSMED
Act, 2006.

e If there are delays in setting up the proposed expansion or if the costs of setting up and the possible time or cost overruns related to the proposed facilities or the purchase of plant and machinery for the proposed facilities
are higher than expected, it could have a material adverse effect on our financial condition, results of operations and growth prospects.

* Our business and profitability is substantially dependent on the availability and cost of our raw materials and any disruption to the timely and adequate supply or volatility in the prices of raw materials may adversely impact
our business, results of operations, cash flows and financial condition

\’ Our inability to collect receivables and default in payment from our customers could result in the reduction of our profits and affect our cash flows. )
Details of suitable ratios of the company for the latest full financial year Source: All the financial information for listed industry peers mentioned above is sourced from the Annual Report of the aforesaid companies for the year ended March 31, 2025 and stock
1. Basic and Diluted Earnings per Share (EPS) as adjusted for changes in capital (post bonus effect g);cf;%/;gse data dated August 05, 2025 to compute the corresponding financial ratios for the financial year ended March 31, 2025. The current market price and related figures are as on August
Basic & Diluted (1 ) NAV is computed as the closing net worth divided by the closing outstanding number of equity shares.
EPS (in %) Weights (2) P/E Ratio has been computed based on the closing market price of equity shares on August 05, 2025, on www.bseindia.com, divided by the Diluted EPS as on March 31, 2025.
Financial year ending on March 31, 2024 9.32 3 (3) RoNW is computed as net profit after tax divided by closing net worth. Net worth has been computed as the aggregate of share capital and reserves and surplus. In case the net worth is
Fi il di March 31 > 2023 1 - 58 5 negative for a particular year, the same has not been considered.
!nanc!a year en !ng on Wiarc > d **CMP of our company is considered as Issue Price.
Financial year ending on March 31, 2022 113 1 4. KeyPeri Indicat KPI) of
Weighted Average (of the above three financial years) 5.38 - Key Performance Indicators (KP1) of our company (X In Lakhs, except per share data)
Period ended February 28, 2025 796 . Period ended February For the year ended For the year ended For the year ended
Note: Key Performance Indicators 28, 2025 March 31, 2024 March 31, 2023 March 31, 2022
- ' . Revenue from Operations (1) 18760.18 19382.12 15087.13 13384.12
1. Basic EPS has been calculated as per e following formula: , , Growth in revenue from operations (%) NA. 28.47% 12.72% 48.94%
BasicEPS (%) = (Net profit/ (loss) as restated, attributable to Equity Shareholders) Total Income (2) 18,789.56 19,440.73 15,112.69 13,436.80
(Weighted average number of Equity Shares outstanding during the year/period) EBITDA (3) 1,924.17 2,303.64 854.12 607.85
2. Diluted EPS has been calculated as per the following formula: EBITDA Margin (%) (4) 10.24% 11.85% 5.65% 4.52%
Diluted EPS (%) = (Net profit/ (loss) as restated, attributable to Equity Shareholders) Restated profit for the period/year (5) . 957.31 1229.79 208.48 149.31
(Diluted Weighted average number of Equity Shares outstanding during the year/period) Restated profit for the period/year (PAT Margin) (%) (6) 5.10% 6.34% 1.38% 1.12%
Return on Net Worth (7) 21.95% 36.14% 9.59% 7.60%
3. Thefigures disclosed above are based on the Restated Financial Statements of the Company. Return on Average Equity ("ROAE”) (%) (8) 24.66% 44.11% 10.08% 7.80%
4. Basic and Diluted EPS calculations are in accordance with Accounting Standard 20 - “Earnings per Share”, issued by the Institute of Chartered Accountants of India. Return on Capital Employed("RoCE”) (%) (9) 17.68% 25.78% 9.38% 7.95%
5. The above statement should be read in conjunction with Significant Accounting Policies and Notes to Restated Financial Statements as appearing in the section titled “Restated | |Debt Equity Ratio(10) 1.23 1.37 2.03 2.05
Financial Statements” beginning on page 202 of this Red Herring Prospectus (1) Revenue from operations represents the revenue from sale of service & product & other operating revenue of our Company as recognized in the Restated financial information.
; (2) Totalincome includes revenue from operations and other income.
2. NetAsset Value (NAV) per Equity Share (3) EBITDA means Earnings before interest, taxes, depreciation and amortization expense, which has been arrived at by obtaining the profit before tax/ (loss) for the year / period and adding back
Financial Year NAV (in %) interest cost, depreciation, and amortization expense.
(4) EBITDAmarginis calculated as EBITDA as a percentage of total income.
NAVas at March 31, 2022 14.89 (5) Restated profitforthe period / year margin is calculated as restated profit for the period / year divided by revenue from operations.
NAV as at March 31,2023 16.47 (6) PAT Margin (%) is calculated as Profit for the year/period as a percentage of Revenue from Operations.
NAV March31. 2024 5 (7) Return on net worth is calculated as Net profit after tax, as restated, attributable to the owners of the Company for the year/ period divided by Net worth at the end of respective period/year.
asatMarch 31,20 5.79 Networth means aggregate value of the paid-up equity share capital and reserves & surplus.
Period ended February 28, 2025 33.05 (8) ROAE s calculated as Net profit after tax divided by Average Equity.
- (9) Return on capital employed calculated as Earnings before interest and taxes divided by capital employed as at the end of respective period/year. (Capital employed calculated as the aggregate
NAV per Equity share after the Issue [] value of total equity, total debt and deferred tax liabilities
Issue Price per Equity Share [*] (10) Debt- equity ratio is calculated by dividing total debt by total equity. Total debt represents long-term and short-term borrowings. Total equity is the sum of share capital and reserves & surplus.
Note: As certified by M/s. KPMR & Associates, Chartered Accountants, pursuant to their certificate dated July 08, 2025.
Note: NAV (book value per share) = Total Asset value less liabilities divided by number of equity shares outstanding at the end of the year. 5. Weighted average return on net worth for the last 3 FYs, and return on net worth for any interim period for the issuer company
3. Comparison of Accounting Ratios with Industry Peers Return on Net Worth (RoNW):
The following peer group has been determined on the basis of companies listed on Indian stock exchanges, whose business profile is comparable to our businesses — Period/ Year ended RoNW (%) Weight
Basic EPS | Diluted EPS | Face Value . NAV Per Total Income Financial Year ended on March 31, 2022 7.60 1
Name of the Compan cmp* P/E Ratio* RoNW (% - :
L ®) R) ®) %) Share (X in Lakhs) Financial Year ended on March 31, 2023 9.59 2
Peer Groqp _ Financial Year ended on March 31,2024 36.14 3
D & H India Limited 185.15 6.40/- 6.40/- 10.00 28.93 10.97 57.38 20,912.64 Weighted Average
Diftson Engieers 13 a0 a5 |65 | 000 | smar |97 | onss | whdsay || {CLbeduue e franui ey
iffusion Engineers . .59/- .59/- . . . . ,452. .
Period ended February 28, 2025 21.95%
Our Company** [*] 7.26 7.26 10.00 [*] 21.95 33.05 18,760.18 yes, -

Continued to next page.....
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()RoNW is calculated as net profit after taxation and minority interest attributable to the equity shareholders of the Company divided by shareholders’ funds for that year.
Shareholders’ funds = Share capital + reserves & surplus — revaluation reserves - Reserves created due to amalgamation.

(ii) Networth is computed as the sum of the aggregate of paid up equity share capital, all reserves created out of the profits, securities premium account received in respect of
equity shares and debit or credit balance of profit and loss account but excluding revaluation reserves and reserves created due to amalgamation. It may be noted that equity
component of financial instruments is excluded while calculating Networth of the Company.

(iii) Weighted Average= Aggregate of year wise weighted RONW divided by the aggregate of weights i.e. (RoONW x Weight) for each year/Total of weights.

6. Disclosures as per clause (9)(K)(4) of Part Ato Schedule VI, as applicable.

a) The Price per share of our Company based on the primary/ new issue of shares (equity / convertible securities).

There has been no issuance of Equity Shares during the 18 months preceding the date of this Red Herring Prospectus (Except Bonus Issue of Shares), where such issuance is
equal to or more than 5% of the fully diluted paid-up share capital of the Company (calculated based on the pre-issue capital before such transaction(s) and excluding employee
stock options granted but not vested), in a single transaction or multiple transactions combined together over a span of 30 days.

Face value
®)
Not applicable as our Company has not issued any shares during last 18 months, where such issuance is equal to or more that 5% of the fully diluted paid -up share

capital of our Company
Weighted Average Cost of Acquisition of the above transactions (after changes
in capital due to bonus and split)

The price per share of our Company based on the secondary sale / acquisition of shares (equity / convertible securities).

The details of secondary sale / acquisition of whether equity shares or convertible securities, where the promoter, members of the promoter group, selling shareholders, or
shareholder(s) having the right to nominate director(s) in the board of directors of the Company are a party to the transaction (excluding gifts), during the 18 months preceding
the date of this Red Herring Prospectus, where either acquisition or sale is equal to or more than 5% of the fully diluted paid up share capital of the Company (calculated based
on the pre-issue capital before such transaction(s) and excluding employee stock options granted but not vested), in a single transaction or multiple transactions combined
together over a span of rolling 30 days, is not applicable.

Date of Allotment No. of Equity Shares Issue Price (%) Nature of consideration Nature of Allotment

N.A.

b

[ Date of Transfer [ Name of Transferor [ Name of Transferee [ Number of Shares Transferred | Transfer Price |
[ NA
c¢) Price per share based on the last five primary or secondary transactions.
Since there are transactions to report to under (b) above, therefore, information based on last 5 primary or secondary transactions (secondary transactions where Promoters /
Promoter Group entities or shareholder(s) having the right to nominate director(s) in the Board of our Company, are a party to the transaction) not older than 3 years prior to the
date of this Red Herring Prospectus irrespective of the size of transactions, is as follows:

Date of Transfer [ Name of Transferor [ Name of Transferee [

NA

Number of Shares Transferred | Transfer Price

d) Weighted average cost of acquisition, floor price and cap price.

Weighted average
cost of acquisition
(% per Equity Share)

Floor Price
(i.e. 3. 82)

Cap Price

Types of transactions (i.e.%.87)

Weighted average cost of acquisition for last 18 months for primary / new issue of shares (equity / convertible securities),
excluding shares issued under an employee stock option plan/employee stock option scheme/ Stock Appreciation Right
Scheme and issuance of bonus shares, during the 18 months preceding the date of filing of this Red Herring Prospectus,
where such issuance is equal to or more than five per cent of the fully diluted paid-up share capital of our Company (calculated
based on the pre-issue capital before such transaction/s and excluding employee stock options/ Stock Appreciation Right
Scheme), in a single transaction or multiple transactions combined together over a span of rolling 30 days.

N.A. N.A. N.A.

Weighted average cost of acquisition for last 18 months for secondary sale / acquisition of shares equity / convertible
securities), where promoter / promoter group entities or Selling Shareholder or shareholder(s) having the right to nominate
director(s) in our Board are a party to the transaction (excluding gifts), during the 18 months preceding the date of filing of this
Red Herring Prospectus, where either acquisition or sale is equal to or more than 5% of the fully diluted paid-up share capital of
our Company (calculated based on the pre-issue capital before such transaction(s) and excluding employee stock options
granted but not vested), in a single transaction or multiple transactions combined together over a span of rolling 30 days.

N.A. N.A. N.A.

Since there were no primary or secondary transactions of equity shares of our Company during the 18 months preceding the
date of filing of this Red Herring Prospectus, which are equal to or more than 5% of the fully diluted paid-up share capital of our
Company, the information has been disclosed for price per share of our Company based on the last five secondary
transactions where promoter /promoter group entities or Selling Shareholder or shareholder(s) having the right to nominate
director(s) on our Board, are a party to the transaction, not older than three years prior to the date of filing of this Red Herring
Prospectus irrespective of the size of the transaction.

ADDITIONAL INFORMATION FOR INVESTORS

Details of proposed /undertaken pre-issue placements from the DRHP filing date: Our company has notundertaken any Pre-IPO Placements from the DRHP filing date.

Transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the company by promoter(s) and promoter group(s) from the DRHP filing date:
Not Applicable

Shareholding of Promoter/ Promoter Group and Additional Top 10 Shareholders of the Company

155.93 164.41

~

Notes:

1. Mr. Nitesh Agarwal and Mr. Ayush Agarwal are the promoters of the company with NIL shareholding.

2. Includes all options that have been exercised until date of prospectus and any transfers of equity shares by existing shareholders after the date of the pre-issue and price band
advertisement until date of prospectus.

3. Based on the Issue price of ¥ [ « ] and subject to finalization of the basis of allotment.

4. Assuming full subscription in the Issue. The post-issue shareholding details as at allotment will be based on the actual subscription and the final Issue price and updated in
the prospectus, subject to finalization of the basis of allotment. Also, this table assumes there is no transfer of shares by these shareholders between the date of the
advertisement and allotment (if any such transfers occur prior to the date of prospectus, it will be updated in the shareholding pattern in the prospectus).

BASIS FOR THE ISSUE PRICE

The “Basis for Issue Price” on Page 111 of the offer document has been updated with the above price band. Please refer to the website of the BRLM for the “Basis of the Issue
Price” updated with the above price band. You can scan QR code given on the first page of the advertisement for the chapter titled “Basis for Issue Price” on Page 111 of the Red

Herring Prospectus.
INDICATIVE TIMELINE FOR THE OFFER

Our Company may in consultation with the BRLM, consider participation by Anchor Investors in accordance with the SEBIICDR Regulations.

Sequence of Activities Listing within T+3 days (T is Issue Closing Date)
Application Submission by Investors Electronic Applications (Online ASBA through 3-in-1 accounts)
"For Individual Investor - Upto 4 pm on T Day”.
Electronic Applications (Bank ASBA through Online channels like
Internet Banking, Mobile Banking and
Syndicate UPI ASBA etc.) - Upto 4 pm on T Day.
Electronic Applications (Syndicate Non-Individual,
Non-Institutional Applications) - Upto 3 pm on T Day.
Physical Applications (Bank ASBA) - Upto 1 pm on T Day.
Physical Applications (Syndicate Non-Individual, Non-Institutional Applications) - Upto 12 pm
on T Day and
Syndicate members shall transfer such applications to banks before
1 pm on T Day.
From Issue opening date up to 4 pm on T Day.
From Issue opening date up to 5 pm on T Day.
On daily basis

Bid Modification

Validation of bid details with depositories

Reconciliation of UPI mandate transactions

(Based on the guidelines issued by NPCI from time to time):
Among Stock Exchanges -Sponsor Banks - NPCI and NPCI-
PSPs/TPAPS** - Issuer Banks;

Reporting formats of bid information, UPI analysis report and compliance
timelines.

UPI Mandate acceptance time

Issue Closure T Day

Third party check on UPI applications

Third party check on Non- UPI applications

Submission of final certificates:

-For UPI from Sponsor Bank

-For Bank ASBA, from all SCSBs

-For syndicate ASBA UPI ASBA

Finalization of rejections and completion of basis

Approval of basis by Stock Exchange

Issuance of fund transfer instructions in separate files for debit and
unblock.

For Bank ASBA and Online ASBA - To all SCSBs

For UPI ASBA - To Sponsor Bank

Corporate action execution for credit of shares

Merchant Bankers to submit to SEBI, sought as and when.

T Day- 5 pm

T Day - 4 pm for Individual Investor, QIB, NIl and other reserved categories
On daily basis and to be completed before 9:30 AM on T+1 day

0On daily basis and to be completed before 1 pm on T+1 day

Before 09:30 pm on T+1 day

All SCSBS for Direct ASBA - Before 07:30 pm on T Day

Syndicate ASBA - Before 07:30 pm on T Day

Before 6 pm on T+1 day.

Before 9 pm on T+1 day

Intimation not later than 9:30 am on T+2 day.
Completion before 2 pm on T+2 day for fund transfer;
Completion before 4 pm on T+2 day for unlocking

Initiation before 2 pm on T+2 day
Completion before 6 pm on T+2 day
Before 7:30 pm on T+2 day

Filing of listing application with Stock Exchanges and issuance of trading
notice
Publish allotment advertisement

On the website of issuer, Merchant Banker and RTI - before 9 pm
On T+2 day.

In newspaper- on T+3 day but not later than T+4 day

T+3 day

Trading starts T+3 day
Submission of Bids (other than Bids from Anchor Investors):

Bid/Offer Period (except the Bid/Issue Closing Date)
[Only between 10.00 a.m. and 4.00 p.m. (Indian Standard Time ("IST")

Submission and Revision in Bids
Bid/Issue Closing Date* (i.e. August 26, 2025)

. Post -Issue as at Allotment Submission of Electronic Applications (Online ASBA through 3 -in-1 accounts) -
S (i ESIE 2:‘:’:\:‘;&?;:?“2“2“ the date — e Tower end of the Price Band | At the upper end of the Price Band For Individual Investors (other than QIBS and Non -Institutional Investors) Only between 10.00 a.m. and up 0 4.00 p.m. IST
No. Name of the Shareholders (Rs. 82) (Rs. 87) ] Submission of Electronic Applications (Bank ASBA through Online channels fike [ oo oo oo o o et
pumtiorof Shareholding (%) Number of Shareholding (%) Number of ghassholiing Internet Banking, Mobile Banking and Syndicate UPI ASBA applications) v A0 pto .00 p.m.
Equity Shares Equity Shares Equity Shares (%) — n — - —
5 " Submission of Electronic Applications (Syndicate Non-Individual, Non-
Pr Institutional Applications) Only between 10.00 a.m. and up to 3.00 p.m. IST
1. |Mr. Hanuman Prasad Agarwal 6,50,000 4.93 6,50,000 3.62% 6,50,000 3.62% SUbmissi ??’h ical Anoficali Bank ASBA Onlv bet 70,00 007,00 ST
3. |Mr. Sunil Kumar Mittal 12,500 0.0 12,500 0.07% 12,500 0.07% nstitutional Applicyations) P y : Only between 10.00 a.m. and up to 12.00 p.m. IST
4. mr' '\:{?Sh /;ga”"l’_a' — 36.250 0.27 36.250 0.20% 36,250 0.20% Modification/Revision/cancellation of Bids
5. Lil/l’lsitedtlme uppliers Private 29,02,500 22.00 29,02,500 16.16% 29,02,500 16.16% Upward Revision of Bids by Individual Investors, QIBS, Non-Institutional Only between 10.00 a.m. on the Bid/offer Opening Date and up to 4.00 p.m. IST on
6. |M/s Panchshul Merchants Pyt Ltd 22,00,000 16.67 22,00,000 12.25% 22,00,000 12.25% Investors categories# Bid/Offer Closing Date
7. |M/s Gunnayak Commercial Pvt Ltd 20,00,000 15.16 20,00,000 11.13% 20,00,000 11.13% *UPI mandate end time and date shall be at 5:00 pm on the Bid/Offer Closing Date.
Total (A) 84,88,750 64.34 84,88,750 47.25% 84,88,750 47.25% #Individual Investors, QIBs and Non-Institutional Investors can neither revise their bids downwards nor cancel/ withdraw their Bids. On the Bid/Offer Closing Date, the Bids shall
Pr Group be uploaded until: 4.00 p.m. ISTin case of Bids by Individual Investors, QIBs and Non-Institutional Investors.
8. Ms. Santosh Agarwal 5,17,500 3.92 5,17,500 2.88% 5,17,500 2.88% INDICATIVE TIMELINE FOR THE ISSUE
Ny o =
. S. Manju Agarwa N N N N N . 0 N N . 0 N

1. |M/s Sushil Kumar Agarwal HUF 1,87,500 142 1,87,500 1.04% 1,87,500 1.04% Anchorinvestor Portion Offer Opens/Close August21, 2025

12. [Ms. Sangesta Agarwal 2,50,000 189 2,50,000 139% 2,50,000 139% Bid/lssue Opening Date August22, 2025

13. [M/s Hanuman Prasad Agarwal HUF | 2,50,000 1.89 2,50,000 1.39% 2,50,000 1.39% Bid/Issue Closing Date August 26, 2025

14. [Ms. Manita Mittal 2,37,500 1.80 2,37,500 1.32% 2,37,500 1.32% Finalization of Basis of Allotment with the Designated Stock Exchange (T+1) On orabout August 28, 2025

15. [M/s Balaji Electrodes Pvt. Ltd 9,00,000 6.82 9,00,000 5.01% 9,00,000 5.01% Initiation of Allotment/ Refunds / Unblocking of Funds from ASBA Account or UPI D linked bank account 1 (T+1) On or about August 28, 2025

16. |M/s Mohta Agencies Pvt. Ltd 6,00,000 4.55 6,00,000 3.34% 6,00,000 3.34% Credit of Equity Shares to Demat accounts of Allottees (T+2) On or about August 29, 2025

17. |M/s Blue Bird Dealers Pvt Ltd 7,50,000 5.68 7,50,000 4.17% 7,50,000 4.17% Commencement of trading of the Equity Shares on the Stock Exchange (T+3) On or about September 01, 2025

Total (B) 44,05,000 33.39 44,05,000 24.52% 44,05,000 24.52%
Public Note — Our Company in consultation with the Book Running Lead Manager, may consider participation by Anchor Investors in accordance with the SEBI ICDR Regulations. The
18. [M/s Sanjeev Binani HUF [ 300,000 ] 2.27 | 300,000 | 1.67% [ 300,000 [ 1.67% Anchor Investor Bid/lssue Period shall be one Working Day prior to the Bid/Issue Opening Date in accordance with the SEBI ICDR Regulations.
Total [ 1,31,93,750 | 100.00 [ 1,31,93,750 | 73.44% [ 1,31,93,750 |  73.44%

Mandatory in Public Issues
from January 01, 2016.
No cheque will be accepted

*Applications Supported by Blocked Amount (ASBA) is a better way of
applying to issues by simply blocking the fund in the bank account,
investors can avail the same. For details, check section on ASBA below.

Simple, Safe, Smart
way of Application-
Make use of it!!!

ASBA*

UPI-Now available in ASBA for Individual Investors and Non Individual Investor applying for amount up to Rs. 5,00,000/- applying through Registered Brokers, DP’s & RTAs. UPI Bidder also have
option to submit the Application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the Bank Account used
for bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhar and are in compliance with CBDT notification dated February 13, 2020, issued by CBDT and the subsequent
press release, including press release dated June 25, 2021 and September 17, 2021 and CBDT circular no. 7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any
subsequent press release in this regard.

ASBA has to be availed by all the investors except anchor investors. UPI may be availed by (i) Individual Investors Portion. (ii) Non-Institutional Investors with an application size of up to 5,00,000 in
the Non-Institutional Portion. For details on the ASBA and UPI process, please refer to the details given in ASBA form and abridged prospectus and also please refer to the section "Issue Procedure” on
page 274 of the Red Herring Prospectus. The process is also available on the website of Association of Investment Bankers of India ("AIBI") and Stock Exchanges and in the General Information
Document. ASBA bid-cum-application forms can be downloaded from the websites of Stock Exchanges and can be obtained from the list of banks that is displayed on the website of SEBI at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmid=35 and https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised Fpi=yes&intmld=43
respectively as updated from time to time. For the list of UPI apps and banks live on IPQ, please refer to the link: www.sebi.gov.in. UPI mechanism may apply through the SCSBs and mabile
applications whose names appear on the website of SEBI, as updated from time to time. ICICI Bank Limited and Axis Bank Limited has been appointed as Sponsor Banks for the Issue, in accordance
with the requirements of the SEBI Circular dated November 1, 2018 as amended. For Issue related queries, please contact the BRLMs on their respective email IDs as mentioned below. For UPI related
queries, investors can contact NPCl at the toll-free number: 18001201740 and mail Id: ipo.upi@npci.org.in.

In case of any revisions in the Price Band, the Bid/ Issue Period will be extended by at least three additional Working Days after such revision of the Price Band, subject to the Bid/Issue Period not
exceeding 10 Working Days. In cases of force majeure, banking strike or similar unforeseen circumstances, our Company may, for reasons to be recorded in writing, extend the Bid/Issue Period for a
minimum of one Working Day, subject to the Bid/Issue Period not exceeding 10 Working Days. Any revision in the Price Band and the revised Bid/Issue Period, if applicable, will be widely
disseminated by notification to the Stock Exchange, by issuing a press release, and also by indicating the change on the website of the Book Running Lead Managers and the terminals of the other
members of the Syndicate and by intimation to SCSBs, the Sponsor Bank, Registered Brokers, Collecting Depository Participants and Registrar and Share Transfer Agents.

The Price Band is Rs. 82/- to Rs. 87/- has been determined by our company in consultation with the Book Running Lead Manager and justified by our company in consultation with the Book Running
Lead Manager on the basis of the above information. Investors should also refer to “Our Business”, “Risk Factors”, “Restated Financial Information”, “Management’s Discussion and Analysis of
Financial Condition and Results of Operations” on pages 132, 35, 202 and 211 respectively, to get a more informed view before making an investment decision. The trading price of the Equity Shares
could decline due to the factors mentioned in the “Risk Factors” and you may lose all or part of your investment. For further details, see the section “Basis for Issue Price” on page 111 of the Red
Herring Prospectus.

This Issue is being made through the Book Building Process, in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR”) read with Regulation 229 of the
SEBIICDR Regulations and in compliance with Regulation 253 of the SEBIICDR Regulations, wherein not more than 50.00% of the Net Issue shall be available for allocation on a proportionate basis
to Qualified Institutional Buyers (“QIBs”) (the “QIB Portion”), provided that our Company may, in consultation with the Book Running Lead Manager, may allocate up to 60% of the QIB Portion to
Anchor Investors on a discretionary basis in accordance with the SEBIICDR Regulations (“Anchor Investor Portion”), of which one-third shall be reserved for domestic Mutual Funds, subject to valid
Bids being received from domestic Mutual Funds at or above the Anchor Investor Allocation Price. In the event of under-subscription, or non-allocation in the Anchor Investor Portion, the balance
Equity Shares shall be added to the Net QIB Portion. Further, 5.00% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net
QIB Portion shall be available for allocation on a proportionate basis to all QIB Bidders, including Mutual Funds, subject to valid Bids being received at or above the Issue Price. However, if the
aggregate demand from Mutual Funds is less than 5.00% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining Net QIB
Portion for proportionate allocation to QIBs. Further, the SEBI ICDR Regulations read with SEBI ICDR (Amendment) Regulations, 2025, states that not less than 35% of the Net Issue shall be available
for allocation to Individual Investors who applies for minimum application size. Not less than 15% of the Net Issue shall be available for allocation to Non-Institutional Investors of which one-third of
the Non-Institutional Portion will be available for allocation to Bidders with an application size of more than two lots and up to such lots as equivalent to not more than ¥10.00 Lakhs and two-thirds of
the Non-Institutional Portion will be available for allocation to Bidders with an application size of more than 10.00 Lakhs and under-subscription in either of these two sub-categories of Non-
Institutional Portion may be allocated to Bidders in the other sub-category of Non-Institutional Portion. Subject to the availability of shares in non-institutional investors’ category, the allotment to each
Non-Institutional Investors shall not be less than the minimum application size in Non-Institutional Category and the remaining available Equity Shares, if any, shall be allocated on a proportionate
basis in accordance with the conditions specified in this regard in Schedule XIIl of the SEBI (ICDR) (Amendment) Regulations, 2025. All Bidders are required to participate in the Issue by mandatorily
utilizing the Application Supported by Blocked Amount ("ASBA”) process by providing details of their respective ASBA Account (as defined hereinafter) in which the corresponding Bid Amounts will
be blocked by the Self Certified Syndicate Banks (“SCSBs”) or under the UPI Mechanism, as the case may be, to the extent of respective Bid Amounts. Anchor Investors are not permitted to
participate in the Issue through the ASBA process. For details, see “Issue Procedure” on page 274. of this Red Herring Prospectus

UPI-Now available in ASBA for Individual Investors (II)**

L~

UNIFIED PAYMENTS INTERFACE

Bidders/ Applicants should note that on the basis of PAN, DP ID and Client ID as provided in the Bid cum Application Form, the Bidders/Applicants may be deemed to have authorized the Depositories
to provide to the Registrar to the Issue, any requested Demographic Details of the Bidders/ Applicants as available on the records of the depositories. These Demographic Details may be used, among
other things, for or unblocking of ASBA Account or for other correspondence(s) related to an Issue. Bidders/Applicants are advised to update any changes to their Demographic Details as available in
the records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the Applicants’ sole risk. Bidders /Applicants
should ensure that PAN, DP ID and the Client ID are correctly filled in the Bid cum Application Form. The PAN, DP ID and Client ID provided in the Bid cum Application Form should match with the PAN,
DP ID and Client ID available in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that the beneficiary account provided in the
Bid cum Application Form is active. Investors must ensure that their PAN is linked with AADHAR and are in compliance with CBDT notification dated February 13, 2020 and press release dated June
25,2021.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects and other objects of our Company, see “History and
Certain Corporate Matters” on page 166 of the Red Herring Prospectus and Clause Il of the Memorandum of Association of our Company. The Memorandum of Association of our Company is a
material document for inspection in relation to the Issue. For further details, see the section “Material Contracts and Documents for Inspection” on page 334 of the Red Herring Prospectus

LIABILITY OF MEMBERS AS PER MOA: The Liability of the members is limited and this liability is limited to the amount unpaid, if any, on the shares held by them.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorized share Capital of the Company is X 20,00,00,000 (Rupees Twenty Crores) divided into 2,00,00,000
(Two Crore) Equity Shares of Z 10 each. For details of the Capital Structure, see “Capital Structure” on the page 79 of the Red Herring Prospectus. The issued, subscribed and paid-up share capital of
the Company before the issue is Rs. 13,19,37,500 divided into 1,31,93,750 Equity Shares of Rs. 10 each. For details of Capital Structure, see section titled “Capital Structure” on page 79 of the Red
Herring Prospectus.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below are the names of the
signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribed for by them at the time of signing of the Memorandum of Association of our Company: Mr.
Hanuman Prasad Agarwal subscribed to 100 equity shares and Mr. Santosh Agarwal subscribed to 100 equity shares. For details of the main objects of the Company as contained in the
Memorandum of Association, see “History and Corporate Structure” on page 166 of the Red Herring Prospectus. For details of the share capital and capital structure of the Company see “Capital
Structure” on page 79 of the Red Herring Prospectus.

LISTING: The Equity Shares issued through the Red Herring Prospectus are proposed to be listed on the EMERGE Platform of National Stock Exchange of India Limited (“NSE”). Our Company has
received an ‘in-principle’ approval from the National Stock Exchange of India Limited for the listing of the Equity Shares pursuant to letter dated January 08, 2025. For the purpose of the Issue, the
Designated Stock Exchange shall National Stock Exchange of India Limited (NSE). A signed copy of the Red Herring Prospectus has been delivered for registration to the ROC on August 14, 2025 and
Prospectus shall be delivered for filing to the RoC in accordance with Section 26(4) of the Companies Act, 2013. For details of the material contracts and documents available for inspection from the
date of the Red Herring Prospectus up to the Bid/ Issue Closing Date, see “Material Contracts and Documents for Inspection” on page 334 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”): Since the Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018, the Red Herring
Prospectus has been filed with SEBI. In terms of the SEBI Regulations, the SEBI shall not issue any observation on the Offer Document. Hence there is no such specific disclaimer clause of SEBI.
However, investors may refer to the entire Disclaimer Clause of SEBI on page 249 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF EMERGE PLATFORM OF NSE (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by National Stock Exchange of India
Limited (" Emerge Platform of NSE") should not in any way be deemed or construed that the contents of the Issue document or the price at which the equity shares are offered has been cleared,
solicited or approved by NSE, nor does it certify the correctness, accuracy or completeness of any of the contents of the Offer document. The investors are advised to refer to the Issue document for
the full text of the Disclaimer clause pertaining to NSE.

CREDIT RATING: This being a public issue of equity shares, no credit rating is required.

TRUSTEES: This being an issue of Equity shares, appointment of Trustees is not required.

IPO GRADING: Since the Issue is being made in terms of Chapter IX of the SEBI ICDR Regulations, there is no requirement of appointing an IPO Grading agency.

GENERAL RISK: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Issue unless they can afford to take the risk of losing their
investment. Investors are advised to read the risk factors carefully before taking an investment decision in this Issue. For taking an investment decision, investors must rely on their own examination
of the Issuer and this Issue, including the risks involved. The Equity Shares have not been recommended or approved by the Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee
the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attention of the investors is invited to ‘Risk Factors’ on page 35 of the Red Herring Prospectus.

GYR CAPITAL ADVISORS PRIVATE LIMITED

428, Gala Empire, Near JB Tower, Drive in Road, Thaltej, Ahmedabad
-380 054, Gujarat, India.

Telephone: +91 8777564648

Facsimile: N.A.

GYR/

BOOK RUNNING LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER

MUFG Intime India Private Limited

(Formerly Link Intime India Private Limited)

Address: C-101, 1stFloor, 247 Park, Lal Bhadur Shastri Marg, Vikhroli (West),
Mumbai 400 083 Maharashtra, India

Telephone: +91 810 811 4949

E-mail id: classicelectrodes.ipo@in.mpms.mufg.com

CLASSIC ELECTRODES (INDIA) LIMITED

Ms. Bhagyashree Agarwal

Company Secretary and Compliance Officer

1A, Bonfield Lane, Kolkata, West Bengal, India, 700001

Telephone: +918336007981; Email: compliance@classicelectrodes.com

() MUFG

E-mail: info@gqyrcapitaladvisors.com

Website: www.in.mpms.mufg.com

Investor Grievance Email Id: investorrelations@classicelectrodes.com

Copital Advisors

Website: www.gyrcapitaladvisors.com

Investor grievance: investors@gyrcapitaladvisors.com
Contact Person: Mr. Mohit Baid

SEBI Registration Number: INM000012810

Investor Grievance E-mail ID: classicelectrodes.ipo@in.mpms.mufg.com
Contact Person: Shanti Gopalkrishnan

SEBI Registration Number: INR000004058

CIN No: U67190MH1999PTC118368

Website: www.classicelectrodes.com

Investors can contact the Company Secretary and Compliance Officer or the BRLM or the Registrar to the Issue in case of
any pre-issue or post-issue related problems, such as non-receipt of letters of Allotment, non-credit of Allotted Equity
Shares in the respective beneficiary account and refund orders, etc.

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Herring Prospectus and the Risk Factors contained therein before applying in the Issue. Full copy of
the Red Herring Prospectus is available on the website of the SEBI at www.sebi.gov.in, website of the Company at www.classicelectrodes.com, the website of the BRLM to the Issue at:
www.gyrcapitaladvisors.com, the website of NSE EMERGE at hhttps://www.nseindia.com/companies-listing/corporate-filings-offer-documents, respectively.

AVAILABILITY OF ABRIDGED PROSPECTUS: A copy of the Abridged Prospectus shall be available on the website of the Company, BRLM and NSE EMERGE at www.classicelectrodes.com,
www.gyrcapitaladvisors.com and https://www.nseindia.com/companies-listing/corporate-filings-offer-documents.

SYNDICATE MEMBER: GYR Capital Advisors Private Limited

SUB-SYNDICATE MEMBER: Intellect Stock Broking Limited

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registered Office of the Company: 1A, Bonfield Lane, Kolkata, West Bengal, India,
700001; Telephone: +91 99039-34395; BRLM: GYR Capital Advisors Private Limited, Telephone: +91 87775 64648 and the Syndicate Member: GYR Capital Advisors Private Limited,

Telephone: +91 87775 64648 and the Sub Syndicate Member: Intellect Stock Broking Limited, Telephone: + 033 40529200 and the Registered Brokers, RTAs and CDPs participating in the
Issue. Bid-cum-application Forms will also be available on the website of EMERGE Platform of National Stock Exchange Limited SME and the designated branches of SCSBs, the list of which is
available at websites of the stock exchanges and SEBI.

Application Supported by Blocked Amount (ASBA): All Applicants (other than Applicants using the UPI mechanism) shall mandatorily participate in the Issue only through the ASBA process.
ASBA Applicants (other than Applicants using the UPI mechanism) must provide bank account details and authorisation to block funds in the relevant space provided in the Application Form
and the Application Forms that do not contain such details are liable to be rejected.

ESCROW COLLECTION BANK/ REFUND BANK/ PUBLIC ISSUE ACCOUNT BANK/ SPONSOR BANK: ICICI BANK LIMITED

UPI: UPIBidders can also Bid through UPI Mechanism.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Red Herring Prospectus.

Place: Kolkata, India
Date: August 15, 2025

On behalf of Board of Directors

FOR, CLASSIC ELECTRODES (INDIA) LIMITED
Sd/-

Ms. Bhagyashree Agarwal

Company Secretary & Compliance Officer

Disclaimer: Classic Electrodes (India) Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to make an initial public offer of its Equity Shares and has filed the RHP with the Registrar of Companies, Kolkata on August 14, 2025 and thereafter with SEBI and the Stock Exchange. Full copy of
the Red Herring Prospectus is available on the website of the SEBI at www.sebi.gov.in, website of the Company at www.classicelectrodes.com, the website of the BRLM to the Issue at: www.gyrcapitaladvisors.com, the website of NSE EMERGE at hhttps://www.nseindia.com/companies-listing/corporate-filings-offer-documents respectively. Any potential investors should note that
investmentin equity shares involves a high degree of risk and for details relating to the same, please refer to the RHP including the section titled “Risk Factors” beginning on page 35 of the Red Herring Prospectus.

The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended or any state securities laws in the United States, and unless so registered, and may not be issued or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act, 1933 and in accordance
with any applicable U.S. State Securities laws. The Equity Shares are being issued and sold outside the United States in ‘offshore transactions’ in reliance on Regulation “S” under the Securities Act, 1933 and the applicable laws of each jurisdiction where such issues and sales are made. There will be no public offering in the United States.
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CLASSIC ELECTRODES (INDIA) LIMIT

CORPORATE IDENTITY NUMBER: U70100WB1997PLC085600

Our Company was originally incorporated as ‘Classic Electrodes (India) Private Limited’a private limited company under the Companies Act, 1956 at Calcutta, West Bengal, pursuant to a certificate of incorporation dated September, 30, 1997, issued by the Registrar of
Companies, Kolkata (“RoC”). Thereafter, name of our Company was changed from ‘Classic Electrodes (India) Private Limited’to ‘Classic Electrodes (India) Limited’, consequent to conversion of our Company from private to public company, pursuant to a special resolution
passed by the shareholders of our Company on April 18, 2009 and a fresh certificate of incorporation consequent to change of name was issued by the Registrar of Companies, Kolkata on June 13, 2009. Our Company s Corporate Identity Number is U70100WB1997PLC085600.
Fordetails of change in Registered office of our Company, please refer to the chapter titled “History and Certain Corporate Matters” on page 166 of this Prospectus.

Registered Office: 1 A, Bonfield Lane, Kolkata, West Bengal, India- 700001

Corporate Office: Unit 201, 2nd Floor, Bus terminus and commercial complex, Plot BG-12 AA-1 B, New Town, North 24 Parganas, New Town, West Bengal, India 700156
Tel: +91 8336007981 Website: www.classicelectrodes.com; E-mail id: compliance@classicelectrodes.com; Investor Grievance Email Id: investorrelations@classicelectrodes.com
Contact Person: Ms. Bhagyashree Agarwal, Company Secretary and Compliance Officer;

OUR PROMOTERS: HANUMAN PRASAD AGARWAL, SUSHIL KUMAR AGARWAL, NITESH AGARWAL, SUNIL KUMAR MITTAL, AYUSH AGARWAL,

NARESH KUMAR AGARWAL, PANCHSHUL MERCHANTS PRIVATE LIMITED, GUNNAYAK COMMERCIAL PRIVATE LIMITED AND ALLTIME SUPPLIERS PRIVATE LIMITED

INITIAL PUBLIC OFFER OF EQUITY SHARES ON EMERGE PLATFORM OF NATIONAL STOCK EXCHANGE OF INDIA LIMITED (NSE) IN COMPLIANCE WITH CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA
(ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018

BRIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY

We are engaged in the business of manufacturing of welding electrodes and providing engineering solutions to customers both in domestic and international markets. Our Company has been in existence for twenty-seven years now and provides a
wide range of product offerings including General Purpose Electrodes, Low Alloy Electrodes, Low Hydrogen Electrodes, Stainless Steel Electrodes, Hard Facing Electrodes, Cast Iron Electrodes, Non-Ferrous Electrodes, Low Heat Input Electrodes,
Cutting and Gauging Electrodes, Mig Wires etc.

BASIS OF ALLOTMENT

INITIAL PUBLIC OFFER OF 47,71,200 EQUITY SHARES OF FACE VALUE X 10 EACH (THE “EQUITY SHARES”) OF CLASSIC ELECTRODES (INDIA) LIMITED (“OUR COMPANY” OR THE “ISSUER”) FOR CASH AT AN ISSUE PRICE OF % 87 PER EQUITY SHARE (INCLUDING A SECURITIES PREMIUM OF % 77) PER
EQUITY SHARE) (“ISSUE PRICE”), AGGREGATING TO X 4150.94 LAKHS (THE “ISSUE”) OF WHICH 2,78,400 EQUITY SHARES AGGREGATING TO % 242.21 LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER (“MARKET MAKER RESERVATION PORTION”). THE ISSUE LESS THE MARKET
MAKER RESERVATION PORTION I.E. ISSUE OF 44,92,800 EQUITY SHARES OF FACE VALUE OF X 10 EACH AT AN ISSUE PRICE OF % 87 PER EQUITY SHARE AGGREGATING TO X 3908.74 LAKHS IS HEREINAFTER REFERRED TO AS THE “NET ISSUE”. THE ISSUE AND THE NET ISSUE SHALL CONSTITUTE
26.56 % AND 25.01% RESPECTIVELY OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

THE FACE VALUE OF THE EQUITY SHARE IS X 10/- AND ISSUE PRICE IS X 87/-

THE ISSUE PRICE IS 8.7 TIMES OF THE FACE VALUE OF THE EQUITY SHARE
ANCHOR INVESTOR ISSUE PRICE: X 87 PER EQUITY SHARE THE ISSUE PRICE IS 8.7 TIMES OF THE FACE VALUE

ANCHOR INVESTOR BIDDING DATE WAS: THURSDAY, AUGUST 21, 2025
BID/ ISSUE OPENED ON: FRIDAY, AUGUST 22, 2025
BID/ ISSUE CLOSED ON: TUESDAY, AUGUST 26, 2025

RISKS TO INVESTORS

BID/ISSUE
PROGRAMME

Summary description of key risk factors based on materiality

e Our Company is increasingly dependent on a domestic market for its sales and any downturn in it could dent our market share.

* We operate all our manufacturing facilities from concentrated geographic areas therefore, any localized social unrest, natural disaster or breakdown of services or any other natural disaster in and around or any disruption in
production at, or shutdown of, all our manufacturing units could have material adverse effect on our business and financial condition

* We have been unable to locate certain of our historical corporate records. Our Company was incorporated in 1997 and certain corporate records and documents filed by us with the RoC are not traceable.

*  We require certain approvals and licenses in the ordinary course of business and the failure to successfully obtain/renew such registrations would adversely affect our operations, results of operations and financial condition

* We may be unable to sufficiently obtain, maintain, protect, or enforce our intellectual property and other proprietary rights.

*  Our Company, its Directors and its Promoters are party to certain litigation and claims. These legal proceedings are pending at different levels of adjudication before various forums and regulatory authorities. Any adverse decision
may make us liable to liabilities/penalties and may adversely affect our reputation, business and financial status.

* The restated examination report by our peer review auditor on special purpose financial statements has provided a matter of emphasis paragraph for the company has not accounted for interest provisions as per MSMED Act,
2006.

* If there are delays in setting up the proposed expansion or if the costs of setting up and the possible time or cost overruns related to the proposed facilities or the purchase of plant and machinery for the proposed facilities are
higher than expected, it could have a material adverse effect on our financial condition, results of operations and growth prospects.

e Our business and profitability is substantially dependent on the availability and cost of our raw materials and any disruption to the timely and adequate supply or volatility in the prices of raw materials may adversely impact our
business, results of operations, cash flows and financial condition

\* Our inability to collect receivables and default in payment from our customers could result in the reduction of our profits and affect our cash flows. )

® RoAE is calculated as Net profit after tax divided by Average Equity.

© Return on capital employed calculated as Earnings before interest and taxes divided by capital employed as at the end of respective period/year. (Capital employed calculated
as the aggregate value of total equity, total debt and deferred tax liabilities)

" Debt- equity ratio is calculated by dividing total debt by total equity. Total debt represents long-term and short-term borrowings. Total equity is the sum of share capital and

Details of suitable ratios of the company for the latest full financial year

1. Basic and Diluted Earnings per Share (EPS) as adjusted for changes in capital (post bonus effect)

Basic & Diluted

- - - EPS (in) Weights reserves & surplus.

F!nanc!al year end!ng on March 31, 2024 9.32 3 Note: As certified by M/s. KPMR & Associates, Chartered Accountants, pursuant to their certificate dated July 08, 2025.

Financial year ending on March 31, 2023 1.58 2 . I . .

Financial year ending on March 31, 2022 113 1 5. Weighted average return on net worth for the last 3 FYs, and return on net worth for any interim period for the issuer company

Weighted Average (of the above three financial years) 5.38 Return on Net Worth (RoNW):

Period ended February 28, 2025 7.26 Year ended RoNW(%) | Weight
Note: Financial Year ended on March 31, 2022 7.60 1
a. Basic EPS has been calculated as per the following formula: Financial Year ended on March 31, 2023 9.59 2
b. Basic EPS () = (Net profit/ (loss) as restated, attributable to Equity Shareholders) Financial Year ended on March 31, 2024 36.14 3

(Weighted average number of Equity Shares outstanding during the year/period) Weighted Average 22.53%
¢. Diluted EPS has been calculated as per the following formula: Period ended February 28, 2025 21.95%

(i) ReturnonNetworth has been calculated as perthe following formula:

RONW = (Net profit/loss after tax, as restated )
(Net worth excluding preference share capital and revaluation reserve)

(Aggregate of year-wise weighted RoNW i,e (RoNW x Weights) for each year)
(Aggregate of Weights)
iii) Thefigures disclosed above are based on the Restated Financial Statements of the company.

PROPOSED LISTING: SEPTEMBER 01, 2025*

Diluted EPS (X) = (Net profit/ (loss) as restated, attributable to Equity Shareholders)

(Diluted Weighted average number of Equity Shares outstanding during the year/period)

d. Thefigures disclosed above are based on the Restated Financial Statements of the Company.

e. Basic and Diluted EPS calculations are in accordance with Accounting Standard 20 - “Earnings per Share”, issued by the Institute of Chartered Accountants of India.

f. The above statement should be read in conjunction with Significant Accounting Policies and Notes to Restated Financial Statements as appearing in the section titled “Restated
Financial Statements” beginning on page 202 of the Prospectus.

2. NetAsset Value (NAV) per Equity Share

(ii) Weighted Average=

Financial Year NAV (in %) This Issue is being made through the Book Building Process, in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR”) read
NAV as at March 31, 2022 14.89 with Regulation 229 of the SEBIICDR Regulations and in compliance with Regulation 253 of the SEBI ICDR Regulations, wherein not more than 50.00% of the Net Issue shall
NAV 25 atMarch 31. 2023 1647 be available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs”) (the “QIB Portion”), provided that our Company may, in consultation with the

: Book Running Lead Manager, may allocate up to 60% of the QIB Portion to Anchor Investors on a discretionary basis in accordance with the SEBIICDR Regulations (“Anchor
NAVasat March 31, 2024 25.19 Investor Portion”), of which one-third shall be reserved for domestic Mutual Funds, subject to valid Bids being received from domestic Mutual Funds at or above the Anchor
Period ended February 28, 2025 33.05 Investor Allocation Price. In the event of under-subscription, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB
Net Asset Value per Equity Share after the Issue Portion. Further, 5.00% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion shall
AtFloor Price 46.05 be available for allocation on a proportionate basis to all QIB Bidders, including Mutual Funds, subject to valid Bids being received at or above the Issue Price. However, if the
AtCap Price 47.38 aggregate demand from Mutual Funds is less than 5.00% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to

the remaining Net QIB Portion for proportionate allocation to QIBs. Further, the SEBI ICDR Regulations read with SEBIICDR (Amendment) Regulations, 2025, states that not
less than 35% of the Net Issue shall be available for allocation to Individual Investors who applies for minimum application size. Not less than 15% of the Net Issue shall be
available for allocation to Non-Institutional Investors of which one-third of the Non-Institutional Portion will be available for allocation to Bidders with an application size of
more than two lots and up to such lots as equivalent to not more than ¥10.00 Lakhs and two-thirds of the Non-Institutional Portion will be available for allocation to Bidders

Note: NAV (book value per share) = Total Asset value less liabilities divided by number of equity shares outstanding as on March 31, 2025, and every year

3. Comparison of Accounting Ratios with Industry Peers
The following peer group has been determined on the basis of companies listed on Indian stock exchanges, whose business profile is comparable to our businesses —

Name|gt the Gompany (t:l:ss‘l::l:anlgﬂ z::rs i Bas;;)EPs Dllul(e?d) = Face(?\l)alue EGAI ] Bl Ngl‘]’a'::r 1;';‘".‘:‘ T:I?I:TS with an application size of more than 310.00 Lakhs and under-subscription in either of these two sub-categories of Non-Institutional Portion may be allocated to Bidders in
Peer Group ! I the other sub-category of Non-Institutional Portion. Subject to the availability of shares in non-institutional investors’ category, the allotment to each Non-Institutional
D & H India Limited March 31, 2025 18515 6.40/- 6.40/- 10.00 28.93 10.97 5738 20,965.52 Investors shall not be less than the minimum application size in Non-Institutional Category and the remaining available Equity Shares, if any, shall be allocated on a
Ador Welding Limited March 31, 2025 98510 3451 3451 10.00 2855 11.84 291.38 114148 proportionate basis in accordance with the conditions specified in this regard in Schedule Xll of the SEBI (ICDR) (Amendment) Regulations, 2025. All Bidders are required
Diffusion Engineers Ltd March 31, 2025 32520 9.59/- 9.59/- 10.00 33.91 9.73 98.56 34,4523 to participate in the Issue by mandatorily utilizing the Application Supported by Blocked Amount ("ASBA") process by providing details of their respective ASBA Account (as
Our Company** February 28, 2025 87 76 76 10.00 11.98 21.95 33.05 18,789.56 defined hereinafter) in which the corresponding Bid Amounts will be blocked by the Self Certified Syndicate Banks (“SCSBs”) or under the UPI Mechanism, as the case may

Note: (1) NAV is computed as the closing net worth divided by the closing outstanding number of equity shares. For the calculation of NAV of Ador Welding Limited no. of shares is taken as
rounded off from the paid-up capital divided by the face value of the shares, since the number of shares is not available in the financial results of FY 2025.

(2) P/E Ratio has been computed based on the closing market price of the Equity Shares as on August 05, 2025 on www.bseindia.com, divided by the diluted EPS as on March 31, 2025. In
case EPS is negative, P/E is stated N.A.

(3) RONW is computed as net profit after tax divided by closing net worth. Net worth has been computed as the aggregate of share capital and reserves and surplus. In case the net worth is
negative for a particular year, the same has not been considered.

**CMP of our company is considered as Issue Price.

4. Key Performance Indicators (KPI) of our company (Amount in Lakhs, except EPS, % and ratios)

Key Financial Performance Period ended February 28, 2025 | Fiscal 2024 | Fiscal 2023 | Fiscal 2022
Revenue from Operations 18760.18 19382.12 15087.13 13384.12
Growth in revenue from operations (%) N.A. 28.47% 12.72% 48.94%
Total Income @ 18,789.56 19,440.73 15,112.69 13,436.80
EBITDA® 1,924.17 2,303.64 854.12 607.85
EBITDA Margin (%) 10.24% 11.85% 5.65% 4.52%
Restated profit for the period/year © 957.31 1229.79 208.48 149.31
Restated profit for the period/year (PAT Margin) (%) © 5.10% 6.34% 1.38% 1.12%
Return on Net Worth @ 21.95% 36.14% 9.59% 7.60%
Return on Average Equity ("RoAE”) (%) © 24.66% 44.11% 10.08% 7.80%
Return on Capital Employed("RoCE”) (%) © 17.68% 25.78% 9.38% 7.95%
Debt- Equity Ratio "0 1.23 1.37 2.03 2.05

" Revenue from operations represents the revenue from sale of service & product & other operating revenue of our Company as recognized in the Restated financial information.
@ Total income includes revenue from operations and other income.

@ EBITDA means Earnings before interest, taxes, depreciation and amortization expense, which has been arrived at by obtaining the profit before tax/ (loss) for the year / period
and adding back interest cost, depreciation, and amortization expense.

“ EBITDA margin is calculated as EBITDA as a percentage of total income.

© Restated profit for the period / year margin is calculated as restated profit for the period / year divided by revenue from operations.

© PAT Margin (%) is calculated as Profit for the year/period as a percentage of Revenue from Operations.

“ Return on net worth is calculated as Net profit after tax, as restated, attributable to the owners of the Company for the year/ period divided by Net worth at the end of respective
period/year. Networth means aggregate value of the paid-up equity share capital and reserves & surplus.

be, to the extent of respective Bid Amounts. Anchor Investors are not permitted to participate in the Issue through the ASBA process. For details, see “Issue Procedure” on
page 270. of this Red Herring Prospectus. The investors are advised to refer to the Prospectus for the full text of the Disclaimer clause pertaining to NSE. For the purpose of
this Issue, the designated Stock Exchange will be the National Stock Exchange of India Limited. The trading is proposed to be commenced on or before September 01,
2025*

*Subjectto the receipt of listing and trading approval from the National Stock Exchange of India Limited ("NSE Emerge")

SUBSCRIPTION DETAILS

The bidding for Anchor Investors opened and closed on August 21, 2025. The Company received a total of 10 Anchor Investor Application Forms from 10 Anchor Investors
for 23,04,000 Equity Shares and the aggregate amount collected from applications made by such Anchor Investors was Rs. 20,04,48,000/-. Out of the total 10 Anchor
Investor Application Forms, Nil Anchor Investor Application Forms were received from Domestic Mutual Funds (applying through Nil Schemes) for Nil Equity Shares. A total
of 13,44,000 Equity Shares were allocated under the Anchor Investor Portion at Rs 87 per Equity Share (including a share premium of Rs 77.00 per Equity Share)
aggregatingtoRs. 11,69,28,000/-.

The Issue (excluding Anchor Investors Portion) received 1,02,497 Applications for 56,89,42,400 Equity Shares (before rejections) resulting in 166.00 times subscription
(including reserved portion of market maker). The details of the Applications received in the Issue from various categories are as under (before rejections):

Detail of the Applications Received:

Sr. | Category Number of No. of Equity Shares|  Equity Shares Reserved No. of times Amount (Rs.)
No. Applications applied as per Prospectus Subscribed
1 Individual Investors 78,296 25,05,47,200 15,74,400 159.13 21,79,59,55,200.00
2 Non-institutional Investors

(More than % 0.2 million and

upto 1 million) 10,065 5,17,74,400 2,25,600 229.49 4,50,42,06,400.00
3 Non-institutional Investors

(above %1 million) 14,092 19,03,37,600 4,49,600 423.34 16,55,93,40,800.00
5 Qualified Institutional Bidders

(excluding Anchors Investors) 42 7,60,04,800 8,99,200 84.52 6,61,24,17,600.00
6 Market Maker 2 2,78,400 2,78,400 1.00 2,42,20,800.00

Total 1,02,497 56,89,42,400 34,217,200 166.00 49,49,61,40,800.00

to next page....




7~ Continued from previous page...” ~
Final Demand Sr. | No. of Shares applied for Number of % to tota | T0tal No. of Shares applied |, | No.of Equity Shares | o . ng' m‘: o
Asummary of the final demand as per NSE as on the Bid/ Issue Closing Date at different Bid prices is as under: No (Category wise) applications received ° in each category ° Allotted per Bidder Shareg Alyotted
Sr. No. Bid Price No. of Equity Shares % to Total Cumulative Share Total Cumulative % of Total (1) (2) (3) (4) (5) (6) (7)
1 82 5,40,800 0.08 5,40,800 0.08 33 81,600 1 0.01 81,600 0.04 4,800 0:1 0
2 83 65,600 0.01 6,06,400 0.09 34 83,200 1 0.01 83,200 0.04 4,800 0:1 0
3 84 64,000 0.01 6,70,400 0.10 35 89,600 1 0.01 89,600 0.05 4,800 0:1 0
2 P 3.48.800 005 10.19.200 016 36 92,800 i 0.01 92,800 0.05 4,800 07 0
: b 208600 003 1225500 019 N YO ; o A0 iE 1500 AR
6 87 63,99,50,400 99.81 64,11,79,200 100.00 — . —— : : :
Total 64.11.79.200 100.00 39 1,10,400 1 0.01 1,10,400 0.06 4,800 0:1 0
ola > : 40 1,12,000 1 0.01 1,12,000 0.06 4,800 0:1 0
The Basis of Allotment was finalised in consultation with the Designated Stock Exchange, being NSE Limited on August 28, 2025. 41 1,13,600 4 0.03 454,400 0.24 4,800 0:4 0
1) Allotment to Individual Investors (After Rejections) 42 1,15,200 3 0.02 3,45,600 0.18 4,800 0:3 0
The Basis of Allotment to the Individual Investors, who have Bid at cut-off Price or at or above the Issue Price of Rs. 87/- per Equity Share, was finalized in consultation with 43 1,28,000 3 0.02 3,84,000 020 4,800 0:3 0
NSE Limited. The category has been subscribed to the extent of 159.13 times. The total number of Equity Shares Allotted in this category is 15,74,400 Equity Shares to 492 44 1,50,400 1 0.01 1,50,400 0.08 4,800 0:1 0
successful applicants. The details of the Basis of Allotment of the said category is as under: 45 1,60,000 1 0.01 1,60,000 0.08 4,800 0:1 0
g | No.of Shares No. of o 1o | TotalNo.of Equity | , . | Proportionate Ratio of Number of TotalNo.of | o o lus/ 46 171,200 1 0.01 1.71,200 0.09 4,800 0:1 0
no | appliedfor | Applications | "o | Shares applied in lzlal Shares allottees to | successful applicants | shares allocate Delf)icit 47 1,88,800 1 0.01 1,88,800 0.10 4,800 01 0
(Category wise) | received this category available applicants (after rounding) allotted 48 2,19,200 1 0.01 2,19,200 012 4,800 0:1 0
) @ @) @ 5) ©) @ (10) 12) (14) (16) 49 2,28,800 1 0.01 2,28,800 0.12 4,300 0:1 0
1 3200 77,462 100.00 24,78,78,400 100.00 3200 2 I 135 492 1574400 0 50 2,32,000 3 0.02 6,96,000 0.37 4,800 0:3 0
51 2,86,400 1 0.01 2,86,400 0.15 4,800 0:1 0
2)  Allotment to Non-Institutional Investors- Above Rs. 2 Lakhs and Upto Rs.10 Lakhs (After Rejections) 52 3,82,400 1 0.01 3,82,400 0.20 4,800 01 0
The Basis of Allotment o the Non-Institutional Investors, who have Bid at cut-off Price or at or above the Issue Price of Rs. 87/- per Equity Share, was finalized in consultation | | 93 3,93,600 1 0.01 3,93,600 0.21 4,800 01 0
with NSE Limited. The category has been subscribed to the extent of 227.45 times. The total number of Equity Shares Allotted in this category is 2,25,600 Equity Shares to 47 54 4,62,400 1 0.01 4,62,400 0.24 4,800 0:1 0
successful applicants. The details of the Basis of Allotment of the said category is as under: 55 5,12,000 1 0.01 5,12,000 0.27 4,800 0:1 0
st | No.of Shares applied | Number of Total No. of %1 | Proortionate | Ration of Total No. of Surplus/ 56 5,66,400 1 0.01 5,66,400 0.30 4,800 0:1 0
N(; fo.r (Categor \:Jlrse) applications | % to total | Shares applied in lonlal shares allottees to shares Deficit 57 All applicants from Serial no 01 to 57 for 1 (one) lot of 1600 shares 1,600 2:93 3,200
gory received each category available applicants | allocated/alloted | (14)-(7) Grand Total | 14034 | 100.00 | 18,95,76,000 100.00 4,49,600
(1) (2) (3) (4) (5) (6) (7) 10) (14) (16) 4) Allotment to QIBs excluding Anchor Investors (After Rejections)
1 4,800 9141 91.56 4,38,76,800 85.51 4,800 43 | 9141 2,06,400 - Allotmentto QIBs, who have bid at the Issue Price of Rs. 87/- per Equity Share or above, has been done on a proportionate basis in consultation with NSE Limited. This category
2 6,400 305 3.05 19,52,000 3.80 4,800 1 305 4,800 - has been subscribed to the extent of 84.52 times of QIB portion. The total number of Equity Shares allotted in the QIB category is 8,99,200 Equity Shares, which were allotted to
3 8,000 116 1.16 9,28,000 1.81 4,800 1 116 4,800 - 40 successful Applicants.
g 191:520000 ;(1)2 ;?s ;g;;ggg ;gg jggg 1 ;?g 3288 - Category FI'S/BANK'S MF'S Ic's NBFC'S AIF FPC/FIl Others Total
Grand Total 9984 10000 | 51313600 | 10000 | 9984 | 47 2,25,600 - aB 35,200 49,600 19,200 3,44000 219,200 2,32,000 899,200

3) Allotmentto Non-Institutional Investors- Above Rs.10 Lakhs (After Rejections)
The Basis of Allotment to the Non-Institutional Investors, who have Bid at cut-off Price or at or above the Issue Price of Rs. 87/- per Equity Share, was finalized in consultation
with NSE Limited. The category has been subscribed to the extent of 421.65 times. The total number of Equity Shares Allotted in this category is 4,49,600 Equity Shares to 93

5) Allocation to Market Maker (After Rejections & Withdrawal): The Basis of Allotment to Market Maker who have bid at Issue Price of X87/- per Equity Shares or above, was
finalized in consultation with NSE Limited. The category was subscribed 1.00 times i.e. for 2,78,400 Equity Shares the total number of shares allotted in this category is
2,78,400 Equity Shares. The category wise details of the Basis of Allotment are as under:

Date: August 29, 2025

successful applicants. The details of the Basis of Allotment of the said category is as under: No. of Shares No. of %tototal | Total No.of Equity |[%of total [ No. of Equity Shares Ratio | Total Number of | Surplus/
Applied f Applicati h lied in thi llocat llott h llott Deficit
Sr. | No. of Shares applied for Number of Total No. of Shares applied |, No. of Equity Shares . e N."' i pplied or PpiCaTions LU (LI a0 ed per shares allotted eliet
No (Category wise) applications received | 1© 012! in each categor otototal | “notted per Bidder Ratio Equity (Category wise) received Category Applicant
gory e gory P Shares Allotted 68,800 1 50.00 68,800 50.00 68,800 K 68,800 0
1) (2) 3) (4) (5) (6) 1)) 2,09,600 1 50.00 2,09,600 50.00 2,09,600 1|1 2,09,600 0
1 12,800 13455 95.87 17,22,24,000 90.85 4,800 90:13455 4,32,000 Total 1 100.00 2,78,400 100.00 2,78,400 2,78,400 0
2 14,400 238 1.70 34,27,200 1.81 4,800 2:238 9,600 6) Allotment to Anchor Investors (After Rejections)
3 16,000 127 0.90 20,32,000 1.07 4,800 1:127 4,800 The Company in consultation with the BRLM has allocated 13,44,000 Equity Shares to 10 Anchor Investors at the Anchor Investor issue price of Rs. 87/- per Equity Shares in
4 17,600 28 0.20 4,92,800 0.26 4,800 0:28 0 accordance with the SEBIICDR Regulations. This represents 60% of the QIB Category
5 19,200 18 0.13 3,45,600 0.18 4,800 0:18 0 : : :
6 20,800 6 0.04 1.24.800 0.07 2.800 06 0 CATEGORY FIS/BANKS MF'S IC'S NBFC'S AIF FPI/FPC Others TOTAL
7 22,400 18 0.13 4,03,200 0.21 4,800 0:18 0 ANCHOR - - - 1,15,200 8,06,400 4,22,400 - 13,44,000
8 24,000 15 0.11 3,60,000 0.19 4,800 0:15 0 The Board of Directors of our Company atits meeting held on August 28, 2025 has taken on record the basis of allotment of Equity Shares approved by the Designated Stock
9 25,600 13 0.09 3,32,800 0.18 4,800 0:13 0 Exchange, being NSE Limited and has allotted the Equity Shares to various successful applicants. The Allotment Advice Cum Refund Intimation will be dispatched to the
10 27,200 19 0.14 5,16,800 0.27 4,800 0:19 0 address of the investors as registered with the depositories. Further, instructions to the SCSBs have been dispatched/ mailed for unblocking of funds and transfer to the
1 28,800 6 0.04 1,72,800 0.09 4,800 0:6 0 Public Issue Account on or before August 28, 2025 and payment to non-Syndicate brokers have been issued on August 29, 2025. In case the same is not received within ten
12 30,400 2 0.01 60,800 0.03 4,800 0:2 0 days, investors may contact the Registrar to the Issue at the address given below. The Equity Shares allotted to the successful allottees shall be uploaded on or before
13 32,000 13 0.09 4,16,000 0.22 4,800 0:13 0 August 29, 2025 for credit into the respective beneficiary accounts subject to validation of the account details with the depositories concerned. The Company is in the
14 33,600 2 0.01 67,200 0.04 4,800 0:2 0 process of obtaining the listing and trading approval from NSE Limited and the trading of the Equity Shares is expected to commence on September 01, 2025.
15 35,200 2 0.01 70,400 0.04 4,800 0:2 0 Note: All capitalized terms used and not defined herein shall have the respective meaning assigned to them in the Prospectus dated August 28, 2025 (“Prospectus”).
16 36,800 3 0.02 1,10,400 0.06 4,800 0:3 0
17 38,400 2 0.01 76,800 0.04 4,300 0:2 0 (INVESTORS, PLEASE NOTE )
18 40,000 5 0.04 2,00,000 0.11 4,800 0:5 0 The details of the allotment made would also be hosted on the website of the Registrar to the Issue, MUFG Intime India Private Limited (Formerly Link Intime India Private
19 46,400 1 0.01 46,400 0.02 4,800 0:1 0 Limited) at Www_in‘mpms_mufg_com
g? 23288 ? 88;‘ 21‘1%86%%0 gég 3288 g? g All future correspondence in this regard may kindly be addressed to the Registrar to the Issue quoting full name of the First/Sole applicants, serial number of the Application
2 51.000 ? 001 102,400 005 2800 02 0 Form, number of shares applied for and Bank Branch where the application had been lodged and payment details at the address of the Registrar given below:
23 52,800 1 0.01 52,800 0.03 4,800 0:1 0 MUFG Intime India Private Limited
24 54,400 1 0.01 54,400 0.03 4,800 0:1 0 (Formerly Link Intime India Private Limited)
25 57,600 6 0.04 3,45,600 0.18 4,800 0:6 0 Address: C-101, Embassy 247, Lal Bhadur Shastri Marg, Vikhroli (West), Mumbai 400 083 Maharashtra, India
26 64,000 2 0.01 1,28,000 0.07 4,800 0:2 0 Contact Person: Shanti Gopalkrishnan
27 70,400 1 0.01 70,400 0.04 4,800 0:1 0 (Q) MUF G e +o18108114949
28 72,000 1 0.01 72,000 0.04 4,800 0:1 0 Fax: N.A
29 75,200 1 0.01 75,200 0.04 4,800 0:1 0 Email: classicelectrodes.ipo@in.mpms.mufg.com
30 76,800 2 0.01 1,53,600 0.08 4,800 0:2 0 Investor grievance e-mail: classicelectrodes.ipo@in.mpms.mufg.com
31 78,400 1 0.01 78,400 0.04 4,800 0:1 0 Website: www.in.mpms.mufg.com
32 80,000 2 0.01 1,60,000 0.08 4,800 0:2 0 SEBI Registration No.: INR0O00004058
On behalf of Board of Directors
FOR, CLASSIC ELECTRODES (INDIA) LIMITED
Sd/-
Place: Kolkata, India Ms. Bhagyashree Agarwal

Company Secretary & Compliance Officer

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARE ON LISTING OR THE BUSINESS PROSPECTS OF CLASSIC ELECTRODES (INDIA) LIMITED.

Disclaimer: CLASSIC ELECTRODES (INDIA) LIMITED is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to make an initial public offer of its Equity Shares and has filed the Prospectus with the Registrar of Companies, Kolkata on August 28, 2025 and thereafter

with SEBI and the Stock Exchange. The Prospectus is available on the website of NSE SME at https://www.nseindia.com/market-data/all-upcoming-issues-ipo and is available on the websites of the BRLM at www.gyrcapitaladvisors.com. Any potential investors should note that investment in equity shares involves a high degree of risk and for details relating to

the same, please referto the Prospectus including the section titled “Risk Factors” beginning on page 35 of the Prospectus.

The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended or any state securities laws in the United States, and unless so registered, and may not be issued or sold within the United States, except pursuant to an exemption from, orin a transaction not subject to, the registration requirements of the Securities Act,
Q 933 andin accordance with any applicable U.S. State Securities laws. The Equity Shares are being issued and sold outside the United States in ‘offshore transactions’ in reliance on Regulation “S” under the Securities Act, 1933 and the applicable laws of each jurisdiction where such issues and sales are made. There will be no public offering in the United States.)




